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1s what Hurts” 


The President of a large industrial corporation is speaking to 

an insurance solicitor: “We had just completed a new unit of 

our plant. Anticipating a substantial increase in capacity, we 

, had put on an intensive selling campaign which 
This concern should P Bcampais 

have had Use and Occu- Produced $47,265 in new business. Then the 

pancy (Business Inter- new factory building burned and we have lost 

ruption) Insurance. It is this business because our customers can’t wait 

vital to every going bus- for us to rebuild. Yes, we had fire insurance 


iness and our field men " 
and departmental offi- but that covers only part of the loss. 


ces are equipped to give 


agents prompt and ef- FIREMAN’S FUND 


fective cooperation 


in all problems ine HOME FIRE AND MARINE 


volving this and other 


so-called side lines. OCCIDENTAL a6 
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SAVANNAH, Gy 
“June 10, 1820% - 


CHICAGO, ILL. 


Property loss $175,000,000. Insurance loss 
$96,500,000. But only $44,000,000 was coud 
on account of failure of many small com- 


i A rf 

7 . 

<- a= . 

- panies. 
es hy 
Ne : - Fe aT ts 
ves = 2 ee. 
‘apes ee ee 














Tested b ybvery 
Major American Confla gration 
nes Never Found Wanting 


Since its organization in 1799 the Provi- 
dence Washington has never faltered in the 
honorable discharge of its contracts. It has 
come through every major American con- 
flagration with a spotless record. It has 
always met its obligations promptly and 
satisfactorily. 


The ‘‘P-W”’ has a reputation for dependabil- 
ity. It is the sort of a company that an 
agent can tie to without any hesitation. 
Its record in the past is the surest guaran- 
tee of what it is going to do in the future. 
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PROVIDENCE WASHINGTON 


mie INSURANCE COMPANY 
JACKSONVILLE, FLA. 
May 3, 1901 PROVIDENCE , RHODE ISLAND 


“It Spans Three Centuries” 








SAN FRANCISCO, CALIF. 
April 18, 1906 


Property loss 

world’s greatest catastrophe. 
city ed. In- 

surance $225,000,000. Almost 

paid in full due to present reserve 

requiremenss. 
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AMERICAN EQUITABLE ASSURANCE CO., OF NEW YORK 


Sept. 30, 1928 Statement 


ASSETS LIABILITIES CAPITAL Ween POLICYHOLDEES 
$8,962,682.26 $4,363,608.73 $2,000,000.00 $1,400,000.00 $4,599,073.53 





BRONX FIRE INSURANCE COMPANY OF THE CITY 
OF NEW YORK 


July 6, 1928 Statement 
$4,278,800.00 $1,778,800.00 $1,000,000.00 $1,227,500.00 








$2,500,000.00 
BROOKLYN FIRE INSURANCE CO. 

June 30, 1928 Statement 

$4,813,680.24 $2,313,680.24 $1,000,000.00 $946,275.96 $2,500,000.00 
GLOBE INSURANCE COMPANY OF AMERICA 
PITTSBURGH, PA. 

(INCORPORATED 1862) 

July 1, 1928 Statement 
$1,404,028.52 $683,072.90 $300,000.00 $720,955.62 








KNICKERBOCKER INSURANCE CO., OF NEW YORK 


July 1, 1928 Statement 
$3,656,053.13 $1,670,514.41 $1,000,000.00 $150,000.00 $1,985,538.72 


MERCHANTS AND MANUFACTURERS FIRE INSURANCE CO. 


NEWARK, N. J. 
(CHARTERED 1849) 
June 30, 1928 Statement 








$4,783,781.48 $2,283,781.48 $1,000,000.00 $914,170.20 $2,500,000.00 
NEW YORK FIRE INSURANCE CO. 
(INCORPORATED 1832) 
June 30, 1928 Statement 
$1,997,043.45 $217,135.13 $1,000,000.00 $1,779,908.32 








REPUBLIC FIRE INSURANCE COMPANY 


PITTSBURGH, PA. 
(INCORPORATED 1871) 
June 30, 1928 Statement 


$2,489,293.27 $963,897.61 $610,000.00 $100,000.00 $1,525,395.66 
SYLVANIA INSURANCE COMPANY OF PHILADELPHIA, PA. 


July 1, 1928 Statement 
$4,788,572.60 $1,788,572.60 $1,500,000.00 $1,199,877.04 $3,000,000.00 








Classes of Insurance Written 


FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO 
AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, 
PROFITS, LEASEHOLD AND GENERAL MERCHANDISE FLOATERS 


SOUND—PROGRESSIVE—EQUITABLE 


These Are Our Keynotes 
We welcome and invite this class of agency representation. 


CORROON & REYNOLDS, Inc. 


92 WILLIAM STREET Manager NEW YORK CITY,'N. Y. 











THE NATIONAL -UNDERWRITER January 24, 1999 


“A thrilling spectacle 
to them... 


A tragedy to me! When I! saw my 
building in flames I knew I was 
under-insured. I knew then that I 
should have insured my rental in- 


| RU BE; come upon which I was wholly de- 
Why didn’t I think of 


pendent. 
~ ~N these things before the fire? 
. ) i QO | | } ) , “If a man could picture his property 
in flames he would never be caught 


without sufficient insurance to meet 
his loss.” 


Visualize for your client the loss he 
will suffer if his property is destroy- 
ed and you will have little difficulty 
in selling him the insurance pro- 
tection you know he should have. 


FIDELIT Y-PHENIX 
FIRE INSURANCE, COMPANY 


‘IGHTY MAIDEN LANE, NEW YORK,NY. 
“ERNEST STURM, Chairman of the Board “ 
PAUL L.HAID, President 
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CASH CAPITAL~ QUES NEWYORK CHICAGO DALLAS 
TEN MILLION DOLLARS ale 


SAN FRANCISCO MONTREAL 


AMERICA FORE 
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SUGGESTS AGENCY 
OWNED ENTERPRISE 


W. H. Bennett Comments on De- 
velopment of the Deferred 
Payment Practice 


INTERESTED IN MOVEMENT 


Declares That Mass Operation Should 
Be the Governing Factor in 
Financing Operations 


Walter H. Bennett, secretary of the 
National Association of Insurance 
Agents, in addressing the state leaders, 
calls attention to the safety responsi- 
bility bill which has been drafted by a 
committee of the American Automobile 
Association and approved by that body 
to be introduced as a bill in the various 
legislatures in order to bring about more 
effective control over reckless and crim- 
inal automobile drivers. The Massachu- 
setts compulsory automobile law has 
been a distinct failure, according to Mr. 
Bennett, he stating that compulsion is 
obnoxious to citizens and it has little 
virtue ‘when applied to insurance. 


Brings Up Important Question 


In. connection with the safety responsi- 
bility bill, there will arise, according to 
Mr. Bennett, the question of selling 
automobile insurance on the installment 
plan. Furthermore, the question of 
financing goes hand in hand with in- 
stallment payments. Mr. Bennett brings 
up the question whether it would not be 
wiser to have a finance company owned 
by the local agents themselves. He 
raises, therefore, some important ques- 
tions for discussion among agents. He 
says in part: 

Not a Debatable Subject 


“The bringing about of reasonable 
safety on the streets and highways of 
this country is not a debatable subject. 
The only question is the’ proper means. 
In the minds of many the creation of 
some kind of financial responsibility for 
accidents was thought to be the answer. 
Personal responsibility and compulsory 
insurance seemed at least synonymous, 
if not identical. The truth is there is 
no considerable degree of safety through 
the sole question of financial responsi- 
bility, either personal or by insurance. 

“Now comes a new effort, sponsored 
largely by the automobile interests of 
the country—manufacturers, dealers and 
clubs—seeking to reach the real seat of 
trouble, namely, reckless operation. This 
effort has culminated in a measure called 
a ‘safety-responsibility bill’, which seeks 
primarily to put a curb on reckless driv- 
ing by providing in the first instance 
that every driver of a car shall hold a 
license issued by the state motor vehicle 
department, subject to cancellation 
whenever a driver abuses the privileges 
granted thereunder; that is, whenever he 
operates his car in such a manner as to 
imperil the safety of other people. When 


| BARS MUTUAL COVER 
FOR SCHOOL DISTRICT 


CAN NOT EFFECT INSURANCE 
Court of Common Pleas of Erie County, 


Pa., Reaffirms Its Former 
Decision 





The court of common pleas of Erie 
county, Pa., has handed down a decision 
against the school district of the city of 
Erie in which it reaffirmed a former 
ruling to the effect that school property 
in Pennsylvania cannot be insured in a 
mutual company. It takes this position 
because a! school district insured in a 
mutual becomes a stockholder in reality, 
and loans its credit, all of which are 
prohibited by the Pennsylvania constitu- 
tion. Justice Hirt in his opinion says: 

Legal Obstacle Pointed Out 


“The legal obstacle confronting the 
school district in such contract is the 
fact that by the acceptance of the policy, 
insured becomes a member of a mutual 
company, and therefore also becomes 
an insurer at least to the limit of its 
liability fixed by the policy. On this 
ground the act of assembly as applied 
to the insurance in question offends 
against the constitutional provision in 
that the insured by becoming a member 
in reality becomes a stockholder and by 
that fact and the terms of the policy 
loans its credit to the mutual company. 


Forbidden by Constitution 


“It is not a question of limited or un- 
limited liability nor the reasonableness 
of the amount which a municipality may 
pay nor the probability that it will be 
asked to pay. What the constitution 
forbids is loaniny of credit in any 
amount conditionally or otherwise. It 
may be questioned also whether under 
its charter this insurance company has 
authority to insure school buildings. 
But whether or not such contracts are 
ultra vires need not be decided here.” 








a license is cancelled, the driver is elim- 
inated from the highway unless and un- 
til he provides security, ordinarily in- 
surance, against his further possible 
recklessness. 


Will Increase Insurance Demand 


“It is likely that a measure of this 
kind will receive a cordial reception in 
the houses of legislation throughout the 
country this year or in the immediate 
years to come. Such a law is bound to 
produce, as an immediate result, a tre- 
mendous increase in the demand for 
automobile insurance. The agents of the 
country will be the first line of approach 
in this demand and upon them will fall 
the necessity of providing the insurance 
required. 

Installment Issue Arises 


“Along with this there will arise, in all 
probability, the question of selling auto- 
mobile insurance on the installment plan, 
for the very obvious reason that a large 
percentage of the owners of uninsured 
cars at the present time have been and 
are engaged in the practice of buying 
things they want or must have on the 
installment plan. If this public need 
arises, and it seems reasonable to assume 
that it will, then the agents should be 








WILL ASSUME CONTROL 
OVER COMMISSIONS 


FARM ASSOCIATION ACTION 


Ira D. Goss Was Reelected President 
and E. T. Tanner Vice-President 
at Annual Meeting 


At the annual meeting of the Farm 
Association in Chicago last week, Ira 
D. Goss of the America Fore companies 
was reelected president and E. T. Tan- 
ner of Rockford, Ill, executive assis- 
tant of the Security was chosen vice- 
chairman. The most important action 
taken was a vote to assume jurisdiction 
over commissions on farm business. 

For some time there has been a 
growing sentiment in favor of greater 
uniformity in commissions. Some com- 
panies have traveled along a conserva- 
tive course and have not been betrayed 
into an excessive acquisition cost. Others 
have felt that it was necessary to grant 
extra prerequisites to agents with the 
result that they find themselves consid- 
erably squeezed with the growing loss 
ratio in farm insurance. The regular 
commissions on farm business north of 
the Mason and Dixon line are 20 per- 
cent on installment business and 25 
percent on cash business. Below that 
the commissions are 15 percent on fire 
business and 20 percent on tornado and 
combined. Some companies have been 
paying 25 percent flat north of the 
Mason and Dixon line and 10 percent 
over-riding making a total commission 
cost of 35 percent. Where there was a 
good volume of premiums and the out- 
look was favorable, the companies have 
stretched a point and paid excess com- 
missions. Now the decision is to have 
uniformity in all respects. 


Special Committee at Work 


The Farm Association has done much 
to stabilize the business. There is very 
little discrimination nowadays outside of 
commissions. The acquisition cost has 
been the one factor that has not been 
controlled. Almost all the leading com- 
panies belong to the Farm Association 
so that uniformity in commissions will 
now be the order of the day. 

A special committee headed by W. N. 
Achenbach of the Aetna has been study- 
ing the commission question for some 
time to ascertain whether it would be 
desirable for the Farm Association to 
take charge of that part of the business. 
The committee recommended that steps 
be taken to this end. While some de- 
tails will be postponed until the first of 
the year, the principle itself will be in- 
voked at once. President Goss will ap- 
point a committee to draft the plans and 
look after this special part of the work. 








prepared to meet it as an additional 
public service. 


Function of the Agent 


“The collection of insurance prem- 
iums, either on a cash basis or the in- 
stallment plan, is the function of an 
agent and not the company. It can be 
ot no advantage to an insurance agent 
to have any company dealing directly 
with the insured. It is contrary to the 

(CONTINUED ON PAGE 17) 














INDIANA INSURANCE 
DAY CELEBRATED 


Elbert Storer Is Chosen President 
of the State Federa- 
tion 





BAWDEN MADE CHAIRMAN 


Program Was Full of Keen Interest to 
the Agents Who Attended the 
Sessions 


By H. J. BURRIDGE 
INDIANAPOLIS, IND., Jan. 23.— 
Hoosiers from every part of Indiana 
flocked to Indianapolis on Monday and 


Tuesday of this week to attend the sixth 


annual Indiana Insurance Day. The 
affair was well attended, efficiently han- 
dled, and in every respect a success. 
Elbert Storer of the Bankers Life of 
Iowa, this year’s general chairman, was 
elected president of the Indiana Insur- 
ance Federation at its business meeting, 
which was held in conjunction with 
Indiana Insurance Day. James A. Baw- 
den of Indianapolis was elected general 
chairman for 1930. He is Indiana state 
agent of the American Fire of Newark. 
Mr. Storer was complimented on every 
hand for the business-like manner in 
which every feature of the convention 
was conducted. 
Business Sessions One Day 


This year the business sessions were 
confined to one day. There was the 
usual get-together dance on Monday 
night. Tuesday morning there were sep- 
arate sessions one for life and another 
for fire and casualty men. The life ses- 
sion was presided over by Richard 
Habbe, president of the Indianapolis 
Association of Life Underwriters. The 
speakers were F. Jean Little, associate 
manager of the Massachusetts Mutual 
Life at Detroit, who spoke on “Income 
Insurance;” Nathaniel H. Seefurth, 
president of the National Service Pub- 
lications, who discussed “Business Life 
Insurance,” and Lester O. Schriver, gen- 
eral agent of the Aetna Life at Peoria. 


Fire and Casualty Session 


While the life session was in progress 
there was a separate gathering of fire 
and casualty men presided over by 
James A, Bawden, who served this year 
as chairman of the speakers committee. 
Those who gave addresses at this ses- 
ion were Hale Anderson, vice-preident 
of the Fidelity & Casualty, who dis- 
cussed “Bonding Business;” Milton H. 
Grannatt, western manager of the Liver- 
pool & London & Globe, who discussed 
“Special Fire Coverages,” and F. P. 
Stanley, vice-president of the Glen Falls 
Indemnity, who had as his topic “Sell- 
ing vs. Peddling.” 


Home Comers Luncheon 


At noon there was the “Home Com- 
ing” luncheon with Howe S. Landers, 
president of the Insurance Federation 
of Indiana, as chairman. L. Ert Slack, 

(CONTINUED ON PAGE 16) 
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E. M. ACKERMAN TAKES 
ILLINOIS FEDERATION POST 


MADE EXECUTIVE SECRETARY 
New Officer Has Had Newspaper Expe- 
rience in New York, Chicago 
and Texas 





E. M. Ackerman, who has been an 
associate editor of the “Insurance Field” 
for the last five years in New York and 
Chicago, has been appointed executive 
secretary of the Insurance Federation of 
Illinois, effective Feb. 1. 

With the selection of Mr. Ackerman 
to supervise federation activities in Illi- 
nois, President John C. Lanphier, Jr., 
and other officers have started to map 
out a program of procedure for the 
year, designed to build the organization 





E. M. ACKERMAN 


to a point in membership and impor- 
tance in the insurance business in IIli- 
nois never before approached. 

Mr. Ackerman has been engaged in 
insurance and daily newspaper work for 
13 years. He started with the New 
York “Journal of Commerce” in 1914, 
when Sumner Ballard was the editor of 
that paper’s insurance news department. 
He served in the air service for two 
years during the war in Washington 
and as flying instructor at Kelly Field, 
Texas. After the war he returned to 
daily newspaper work with Texas news- 
papers, later going back to flying as 
manager and pilot of his own passenger 
flying: service in Illinois. W hen the Chi- 
cago “Journal of Commerce” started in 
1920. he became insurance editor, retir- 
ing from that post in January, 1924, to 
go with the “Insurance Field.” 


May Act on Mixed Agencies 
NEW YORK, Jan. 23. —There is some 


speculation in fire circles as to whether 
the Eastern Underwriters Association at 
its gathering this week will take action 
on the matter of mixed gene ral agencies. 
There are a number of general agents 
in the territory representing both affi- 
liated and non-affiliated companies, a 
practice denied local representatives. 
The matter is closely linked with that 
of general agents, who may also be 
local agents, and is complicated with 
the excepted cities problem. The pre- 
vailing thought seems to be that the 


whole question will have to be dealt 

with as one and perhaps added time 
allowed for perfectine a program. 
Joins Associated F. & M. 

SAN FRANCISCO, Jan. 23-—G. A. 


Yocum has resigned as office manager 
of National Liberty, effective Feb. 1, to 
become head office manager of the As- 
sociated Fire & Marine. 
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Cook COUNTY F IELD 
CLUB STARTS YEAR WELL 


NEW COMMITTEES APPOINTED 
Membership Is Now Over 


Season of Activity Is 
Expected 


100 — 


Indicative of the 
which the Cook County Field Club be- 
gins its new year was the turnout of 
more than 80 men at the regular monthly 
meeting in Chicago this week. Pres- 
ident Harold Hilton, of the Critchell, 
Miller, Whitney & Barbour office, pre- 
sided. 

The only matter of business transacted 
involved changes in the by-laws affect- 
ing dues, active and associate member- 
ship and the date of monthly meetings. 
Dues were raised from $2 to $3. The 
regular meeting date will be the second 
Monday in each month. The proposed 
change affecting the voting privileges 
of active members was turned over to 
a committee for further discussion and 
will be voted on at the next regular 
meeting. 


seriousness with 


Standing Committees Named 


President Hilton announced standing 
committees as follows: Ways and 
means, chairman, G. A. Mavon, G. 
Mavon & Co.; risks, chairman, C. 
Kuechlar, North America; membership, 
chairman, John Ferguson, Northern of 
England; publicity, chairman, Chester 
M. Hayden, Glens Falls. 

Upward of 100 Cook county special 
agents now are active members of the 
club. Under the present plan of organ- 
ization and operation it is expected that 
this number will increase until prac- 





CORROON & REYNOLDS 
PURCHASE JEFFERSON 


TO CONTINUE AS AT PRESENT 


Carleton E, Clutia Is Vice-President and 
Underwriting Manager of the 
Newark Company 


Corroon & Reynolds have purchased 
the controlling interest of the Jefferson 
Fire of Newark from the Lincoln Inter- 
state Holding Companv. The Jefferson 
has $400,000 capital and about $550,000 
surplus. It is now licensed in New 
Jersey, New York, Massachusetts, Penn- 
sylvania, Marvland and District of Co- 
lumbia. It started in business March 
1, 1928. The Lincoln Interstate Hold- 
ing Company, of which Harry C. 
Thompson is president, took 80,000 
shares paying $12.75 a share with par 
value $5. Mr. Thompson is president 
of the Jefferson Fire. Carleton E. Clutia 
is vice-president and Se reatlan man- 
ager. The home office is in the Indus- 
trial office building at Newark. It is 
stated that the company will continue 
as at present with Mr. Clutia in charge 
of the underwriting. 








tically all Cook county field men of roo 
fire companies are members. 

It was reported in the meeting that 
approximately one-third of +he Class 2, 
3 and 4 members of the Chicago Board 
have signed the board pledge to operate 
under the rules of Jan. 1, and that prac- 
tically all Class 1 members of the board 
have signed. 


Great Lakes in California 


The Great Lakes of Chicago has ap- 
pointed the Pacific Coast Agencies at 
San Francisco California general agents. 











| CONDENSED NEWS OF THE WEEK 





Secretary W. H. Bennett of the Na- 
tional Association of Insurance Agents 
raises the question as to the advisability 
of agents owning and controlling a fi- 
nance committee to handle deferred pay- 
ment installments on insurance pre- 
miums, Page 3 

ee >» @ 

Indiana Insurance Day observance held 
at Indianapolis. Page 3 
*x* * * 

The Farm Association assumes juris- 
diction over commissions at the end of 
the present year. Page 3 

* 


* 
E. M. Ackerman is made executive sec- 
retary of the Insurance Federation of 


Illinois. Page 4 
*x * * 
Chicago Board makes a report on the 


Foreman Bank building loss wherein a 


40-story structure under construction 
was damaged by fire. Page 6 
*x* * * 


The National Convention of Insurance 
Commissioners announces the standing 
committees for the year. Page 10 

*x* * * 

The public relations and educational 
committee of the National Association of 
Insurance Agents is experimenting with 
a publicity insurance course in three Wis- 
consin cities. Page 10 

*x* * * 

Commissioner Dunham of Connecticut 
says that not more legislation, but more 
thought must be employed in the solution 
of the problems of insurance business. 

Page 6 
*x* * x* 

The Central Bureau of the New York 
Fire Insurance Exchange has been very 
successful in the collection of delinquent 
fire premiums. Page 5 

* * x 

Eastern Automobile Underwriters Con- 
ference members have sanctioned the 
recommendation of executive committee. 
Reduction in rates made. Page 5 

*x * * 

Herman Ambos, assistant secretary of 
the Firemen’s of Newark, has been elect- 
ed secretary. Page 14 

*x* * * 

Cook county real estate boards meet 
and protest against new rules and com- 
mission scale of the Chicago Board. 

Page 13 
*x* * * 

Cook County Field Club starts new 
year with well-attended meeting. 

Page 13 





Court of common pleas of Erie county, 
Pa., confirms its former ruling that a 
school district cannot insure property in 
a mutual company. Page 3 

* * * 

Corroon & Reynolds have purchased 
controlling interest of the Jefferson Fire 
of Newark. Page 4 

* * x 

Owing to the experience of companies 
in West Virginia, there is a growing 
sentiment towards separation in local 
agencies. Page 5 

SS 2 2 

Fred J. Sauter will be elected president 
of the Chicago Board at the annual 
meeting this week. Page 6 

*x * * 

The Aetna Life has started construc- 
tion on its new home office building in 
Hartford. Page 11 

Se & 

Underwriters Laboratories holds its an- 
nual meeting. Page 18 
* * * 

The Pacific Mutual Life increases its 
rates on noncancellable health and acci- 
dent policies. Page 38 

rR = 

W. Van Winkle has been elected first 
vice-president and general manager of 
the Commercial Casualty. Page 40 

. & © 

Kansas City agents comment adversely 

on Travelers new installment plan. 
Page 39 
* * * 

Lloyds Plate Glass will increase its 
capital of $2,000,000 and change its name 
to Lloyds Casualty. Page 40 

ae 

New plan for checking up on contrac- 
tors for whom surety companies write 
bonds is put into effect in Detroit. 

Page 38 
* * x 

Legislation sought in Nebraska in re- 
gard to state bank guaranty fund. 

Page 38 
x * * 
L 

Two bills for compulsory automobile 
liability insurance introduced in Pennsyl- 
vania legislature. Page 39 

- a 


Cc. H. Boyer resigns as president of the 
Twentieth Century Life of Chicago and 
is succeeded by C. W. Howe. Page 37 

*x* * x 

Luther E. Mackall has been appointed 
hea dof the fidelity, surety and bankers 
blanket bond department of the Equita- 
ble Casualty & Surety. Page 37 
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COMPANIES RECEIVE 
FIRST STORM LOSSES 


VARIOUS LOCALITIES STRUCK 


Claims Are Not So Heavy Individually 
but There Are Large Numbers 
of Them 


LOUISVILLE, KY., Jan. 23.—The 
insurance companies took a goodly loss 
from windstorm on Friday afternoon ip 
Louisville, southern Indiana and much 
of Kentucky. Estimated losses in Louis. 
ville were given at $250,000 or more, 
and consisted of plate glass and roof 
damages principally. 

One of the largest individual losses 
was at the Ballard & Ballard Co. flow 
mills, where the roof from the main 
office and executive building was blown 
off, part of it wrecking a dozen or more 
automobiles in the used car yard of 
Bacon Pence Co., Willys agents. 

In addition to considerable damage to 
glass and roofs in Louisville, there were 
a number of buildings blown down in 
the state, including the Elizabethtown 
Laundry, at Elizabethtown, Ky. 


Bluegrass Country Hard Hit 


It will be several days before the 
companies receive complete reports, 
However, there was so much roof dam- 
age in Louisville that the salvage corps 
was snowed under in trying to cover up 
merchandise. 

There was heavy loss scattered over 

most of the rich bluegrass farm country 
of central Kentucky. Total losses in 
Kentucky may run into large figures, 
but of course, there will be a consider- 
able amount of it that is not insured. 
_ Loss reports are said to be numerous 
in Louisville, Lexington, Carlisle and 
Versailles, but with others from many 
points over the state. 


FIRST TORNADO OF THE SEASON 


The first tornado of the season in cen- 
tral western territory took place Fri- 
day, coming from the southwest and 
sweeping up the Ohio and Wabash river 
valleys. It struck south of Cape Girar- 
deau, Mo., and did considerable damage. 
It then hit Maunie, IIl., striking later 
at Fort Branch, Ind., and Carmi, IIL 
The worst damage seems to have ‘been 
done at Maunie. Texas City, Norris 
City, Chris City and Anna, IIL, reported 
heavy losses from the storm. 

Missouri, Illinois, Indiana and Ohio 
were in the storm zones and deaths and 
injuries occured in each of those states. 
The property damaged was valued at 
well over $100,000. 

A twister swept the countryside about 
20 miles south of Cape Girardeau, Mo. 
At Maunie, Ill, a school building was 
wrecked by a storm. Leaving Maunie 
the storm swept through Indiana and 
Ohio and spent itself in the lower St. 
Lawrence basin. 





Inglis on the Coast 


Edward S. Inglis, vice-president of the 
Corroon & Reynolds companies, is now 
on the Pacific Coast after spending a 
short time in the middle west. He is 
due to return to New York City Jan. 28. 





Kansas Committees Named 


Bert Mitchner, manager of the Hutch- 
inson office of the Wheeler, Kelly, Hagny 
Trust Company and president of the 
Kansas Association of Insurance Agents, 
has announced his committees for 1929. 
The chairmen are: 


Executive, Chas. K. Foote, Wichita; 
Membership, Paul Fisher, Dodge City; 


Legislative, Glenn Hussey, Topeka; Pub- 
lic. Relations, Dwight Smith, Wichita; 
Kansas Insurance Day, Bert Berry, 


Hutchinson; Automobile, L B. Brown, 
Wichita; Fire Prevention, Rosse Case, 
Marion. 


of Cornwell & 


Harry C. Cornwell 
Stevens, prominent New York brokers, 


died Saturday at his-home in Short Hills, 
N. J. He was formerly secretary of the 
old Liberty of New York. 
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CURB FREE INSURANCE 
SYSTEM IN NEW YORK 











Central Bureau of Fire Insurance 
Exchange Proves Highly 
Successful 


DEPARTMENT COOPERATES 





British Company Manager Says “Not 
Taken” Policies Cut Into Under- 
writing Profits 


NEW YORK, Jan. 23.—The success 
that has attended the work of the cen- 
tral bureau of the New York Fire In- 


surance Exchange in the collection of 
delinquent fire premiums during the past 
two years, and for a lesser period those 
of casualty and 
the metropolitan 


lead to the 


surety companies oper- 
well, 


iormation of kindred 


ating in 
should 


area as 


bodies in other sections of the country. 
The manager of an important British 
fire office remarked not long ago that 


if it were possible to abolish the vicious 
practice of “free insurance” in this 
country, and the companies be paid for 
all the policies they issued, the under- 
writing loss reported with monotonous 
frequency in the annual reports of the 
National Board prior to 1928 would have 


been wiped out and the balance be 


on 
the opposite side of the ledger. In 
other words, the premiums lost to the 
companies through “not taken” or can- 


celled policies represented the difference 
between underwriting profit and loss. 
Evil Exists Everywhere 

While the evil of unpaid premiums 
probably, or rather unquestionably, was 
far greater in New York City than in 
any other center of the country prior 
to the creation of the central bureau, it 


exists in some degree in every com- 
munity. New York was the first and 
thus far the only city that has in- 


augurated a thorough method for stamp- 
ing out the practice. While not entirely 
eliminated, it has been reduced to a 
very marked degree and is being im- 
proved still further each succeeding 
month. It thus evidences what can be 
accomplished when an earnest and well 
directed effort is put forth to combat 
any evil. 


Supported by Insurance Department 


Despite the excellence of the ma- 
chinery ‘of the central bureau and the 
eficiency with which it is directed. its 


operations would not be nearly so effec- 
tive as they have and are proving, 
it not for the powerful support 
the movement by the insurance 

ment. Delinquent brokers have been 
made to realize that unless they mend 
their ways in so far as premium collec- 
tions are concerned, they stand in grave 
danger of having their licenses can- 
celled by the state. Many of the bro- 
kers, all in fact of the responsible ones. 
are strong in their advocacy of the 
bureau idea, declaring that it? has en- 
abled them to enforce the collection of 
Premiums from many assureds chronic- 
ally delinquent. It has, however, proven 
an effectual check to the old game of 
Retting free insurance, through the 
switching by dishonest assureds of their 
account from one broker to another, and 
ordering policy cancellations from 

alter contracts had been in force 
several months. 

Commissioner Taggart of Pennsvl- 
vania has displayed keen interest in the 
New York bureau, and has intimated 
very strongly that some such arrange- 
ment would be desirable for his state. 


were 
given 
depart- 


each 
tor 





The Empire Fire of Brooklyn. 
jestie Fire and the Cosmopolitan Fire, 
both of New York City, have been li- 
censed in Pennsylvania. 


the Ma- 
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WESTERN ADJUSTMENT 
ANNOUNCES CHANGES 


SPRINGER GOES TO TOPEKA 





G. G. Gillespie Has Been Appointed As 
Manager of the Quincy, IIL, 
Branch 


Phil W. Zimmerman, 
Topeka, Kan., branch of the Western 
Adjustment, has resigned effective Feb. 
1, to take up his residence in California. 
Mr. Zimmerman has been with the 
Western for about 19 years as an ad- 
juster and manager. For several years 
he was manager of the Omaha depart- 
ment and for the past four years has 
been manager of the Topeka branch. 

Mr. Zimmerman will be succeeded as 
manager at Topeka by Joe F. Springer, 
now manager at Quincy, Ill. Mr. Spring- 
er has been with the Western for the 
past 12 years, during which period he 
was located at Omaha and Minneapolis 
as adjuster. For the past year he has 
been manager at Quincy, where he has 
demonstrated competence and_ ability. | 
Mr. Springer is a native of Nebraska. | 
He will assume his new post at Topeka | 
Jan. 28. 

The Western Adjustment has also se- 


manager of the 


cured the services of Independent Ad- | 
juster A. A. Steinmetz of Salina, Kan. 
Mr. Steinmetz was formerly with the 


Western at Omaha and Topeka and will 
be stationed at Salina as a resident ad- | 
juster under the supervision of the To- | 
peka office. 


Mr. Springer will be 


succeeded as 
manager at Quincy by G. G. Gillespie, | 
connected with the ‘Quincy department | 
since its establishment. Mr. Gillespie | 


was formerly staff adjuster for the Home 
of New York at St. Louis. He joined 
the Western about four years ago, re- | 
porting first to the St. Louis office. 

Adjuster L. Y. Wilkerson of the Madi- 
son, Wis., branch, has been transferred 
to Quincy as Mr. Gillespie’s assistant. | 
L. M. Engelhard, formerly with the 
Wausau, Wis. branch and latterly with 
the Ocean Accident, takes Mr. Wilker- 
son’s place at Madison and has alrealy 
reported for duty. 


American Mutual to Liquidate 

Receivership suits filed at Clayton, 
Mo., against the American Mutual Cas- 
ualty, writing full coverage automobile 
insurance, have been dismissed. 

The American Mutual has suspended 
operations on orders from the Missouri 
department because of a_ deficit of | 
$14,000. The company has ordered a 
double assessment against policyholders 
and when this is.raised it is planned to |} 
liquidate. 


OFFICIALS LEANING 
TOWARD SEPARATION 


SAY MEASURE IS PROTECTIVE 


Much Resentment Felt at Threat of | 


West Virginia Agents to Back 


Hostile Legislation 


NEW YORK, 
suance by company members of the 
West Virginia Unifermity Association 
of a recent communication to their rep- 


Jan. 23.—Since the is- 


resentatives in the state advising that | 
all who have not signed the new com- 
mission contract would automatically be 
put unon the 15 and 25 percent basis, 
a considerable number of the local men 
have sent in the agreements and are 
thus entitled to 20 percent flat ‘com- 


mission. It is anticipated that the entry 
of the National Union into the} 
ciation will result in still other admis- 
sions. A number of 
have held off, feeling that with 
tional Union as well as tl 
an agency they could 
business controlled 
otficers keenly 
West Virginia local 
antagonism against 
threatening to in 


the Na- 
1emselves in 
handle all the 
therein. Company 
effort of the 
men to stir up 
companies by 
inimical legis- 


resent the 


| 
the 
Lic 


troduce 


lation at the forthcoming session of the 
state legislature and assert they will not 
be swerved from their present course 
by such procedure. With separation in 
force in the east and the central west 
there is a growing sentiment in favor 
of its application throughout the south- 


east. The prediction is frequently heard 


in managerial circles here that such 

action will neal in the near future. 
Member companies of the Southeastern 

Underwriters Association wrote close to | 


a 100 percent of the fire 
premiums within its 
cently a number of non-affilated offices 
have entered the territory and through 
attractive commission offers have been 
getting a footing in agencies. While 
there is no critcism as to the right of 
such institutions to follow whatever 
business-getting program they may 
elect, the association companies are not 
inclined to be linked up with them in 
agencies. As a means of preventing 
such affiliations, the adoption and strict 
enforcement of a _ separation rule is 
favored. 


and wledstern 
jurisdicton. Re- 


Johnson Cincinnati Equitable Director 
Clyde P. Johnson, vice-president of 

Western & Southern Life, has been 
appointed a director of the Cincinnati 
Equitable Fire, to fill the vacancy caused 


hy the death of John D. Sage, president 
of the Union Central Life. The Cin- 
cinnati Equitable Fire celebrates ts 
103rd anniversary this year. 


asso- | 


smaller companies | 


EASTERN CONFERENCE 
ENDORSES COMMITTEE 


| Automobile Fire, Theft and Colli- 
sion Rates Reduced in 
Territory 


| DIFFERENCES AT AN END 


Wilmington and Wheeling No Longer 
Excepted Territory—Manuals 
Will Be Out Soon 





NEW YORK, 


of the « 


Jan. 23.—As a 


ndorsement given by 


result 
members 
the Eastern Automobile Underwriters 
Conference at their recently held special 
1 this city, to the recommenda- 
tior rf t the 


the committee, 
throtighout 


executive 


differences in the business 


the eastern territory, which had become 
so serious as to threaten the very exist- 
ence of the governing organization, are 
happily at an end and the body is more 
strongly entrenched today than it has 


been for a long time. A further conse- 
quence will be a stabilizing of automo- 


bile underwriting conditions the country 


over. Had an era of demoralization been 
allowed to ensue in the eastern field, as 
was feared might be the case, like situ- 
ations would have developed in the 
ther conference territories and the 


pusiness as a whole 
| aged. 


been seriously dam- 


No Change for Dealers 


The eastern association sanctioned a 
material reduction in fire and theft rates 
for 1929 and a more modest decrease in 
those for the collision cover. Rates for 
property damage will remain as now. At 
the same time commissions in the ordi- 
nary territory have been increased from 
26 to 25 percent on all lines except prop- 
damage, which will continue to be 
20 percent. The new tariffs will apply 
to both pleasure and commercial cars, 
and while the rate reduction over the 
entire territory will be a substantial one, 
it will vary according to localities. 
hose districts that have shown the best 
loss records of course get first consid- 
eration, while the reductions in the less 
profit centers will naturally be some- 
what smaller. There will be no change 
in present rates to dealers, however. That 
volume of comparatively 
small 


7 he 


“~}y] 
apie 


business is 


determined 
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FIGURES FROM DECEMBER 31,1928 STATEMENTS 
FIRE COMPANIES 








Gain in 
Assets 


Alliance, Pa. 
Homeseeker F., W. Va. 
Industrial F., 
Ins. Co. North Ar 
Liberty F., Ky.. 
National Security 








Philadelphia F. & M. : 
Rocky Mt. F., Mont... 25,43 
Seaboard Fire, Md..... . 142,885 
William Penn, Pa..... 418,087) 47,558 
Total 
Assets 
$ 3 
Economy Auto., Ill... yh | Pare 
Hardware Dtirs., Wisc. 586, 3,586,147 
Peope. Mewt., M. Bicccess 1,787,876 9,036,648 
Hurst Home Ins., Ky.. 25 5 253,585 
Kans. Fm. Mut., Kans. 287,542 323,664 
Mch. & B.M. Mut., Pa 810,432 843,331 
PORS MUt., PB. vos cccss 413,793 415,525 
Reliable Auto, Ind... 92,671 172,323 
Republic Mut... Kans is ape 
Retail Mer. Mut., Il. 44,197 341,272 
Tex. State Mut., Tex.. rep S| Serres 
Town Dwell. Hse...... 836,659 845,743 
What Cheer, R. I...... 1.874.400 9,312,469 
*$100,000 Stock Dividend declared in 











STOCK CO MPANIES 


Reins. 














Gain in Gain in Net Losses Loss Ratio 
Res. Reins. Res. Capital Surplus Surplus Prems. es Percent 
3 > 
3,360,365 18,451 1,000,000 SAGR DTS ATES. § ceiveeds ' ctessaes  Sawes 
eT HE 100,000 25,080 .03 
72.369 500,000 518,276 : : i 2 51.2 
567,686 10,000,600 25,000,000 1,339, 1,7 5 .45 
wot tice arbi 500,000 234,812 89, 300° 28°57 6.271 21 
59,783 1,000,000 869,805 506, 109 a a ee 
21,111 1,000,000 1.607.004 U6D,BBB wcccscce ceesdcase 6652506 
6,782 275,000 316,301 39,013 40.86 
B 14,903 250,000 189,843 10,792 18.5 
147,768 35,684 175,000 92,724 3,166 0286 
MUTU ALS 
Unearned Cash Total Losses Total Total Amount 
Prems. Surplus Prems. Paid Income Disburse At Risk 
$ BS $ $ 
56,570 205,029 48,915 215,142 BBO.REO.  ccesvese 
2,158,162 3,451,297 3,604,689 3,032,712 360,115,241 
765,297 818,948 910, 631 822,811 213,837,306 
105,866 85,242 14,673,481 
111,326 97,870 39,979,350 
347,951 320,778 48,889,972 
260,563 242,331 77,082,718 
308,801 | SS) err 
132,405 104,256 58,108,886 
184,788 44, 393  * ar 
194,236 98,576 184,984 16,552,483 
153 602,320 118.109 330,843 313,388,108 
F 5 ° 1,096,082 8,534,152 843,809 55,816 940, 321 845,913 219,790,826 
January, 1928. 
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INTERESTING REPORT 
ON A UNIQUE LOSS 


Foreman Bank Building, Forty 
Stories High, Is Damaged 
by Fire 


IN UPPER 


HIT 


Structure Being Erected Was Consid- | Pigs ; 
| good considering the height the water 
| had to be raised. 


erably Damaged When Tarpaulins 
Spread the Blaze 


The Chicago Board thas gotten out a 
special fire report on the Foreman Trust 
& Savings Bank building which is under 
construction and suffered a loss in the 
upper portion. It is a 40 story fire 
resistive structure. The fire broke out 
late Sunday afternoon, Jan. 13. It is 
the protected steel type of fire resistive 
construction. The report states that 
numerous salamanders had been placed 
throughout the structure especially on 


the topmost floors where the concrete 
had recently been poured. 
salamanders on the thirty-sixth floor 
tipped over, igniting a tarpaulin which 
in turn set fire to the wooden forms and 
scaffolding. 

It seems that laborers had been sta- 
tioned ee the pe to watch 





AUGUST TORPE 
Retiring President 


At the annual meeting of the Chicago 
Board this week, August Torpe, Jr., who 
has served very efficiently as president 
the last two years, will retire from office. 
Fred J. Sauter who has been vice-presi- 
dent during the Torpe administration, 
will succeed to the presidency, having 


been recommended to that position by | 


the nominating committee. James M. 
Newberger has been nominated for vice- 
president. As no other candidates have 
been proposed, 
pired and these men will doubtless be 
elected at the meeting this week. A. F 
Powrie, Fire Association; 


McCabe, Jr. of C. R. McCabe & Son 


and Charles Buresh of Fred S. James & | 


Co. have been nominated for member- 
ship on the executive committee. A. W. 
Jenkisson, Cook county manager of the 
Northern of England, will be reelected 
treasurer. August Torpe and S. H. 


Quackenbush have been nominated for | 


members of the fire patrol committee. 


| tached leads 
| standpipe at this point and also from the 
| floor below. 


STORIES | 


| siamese 


One of the | 


the time limit has ex- | 
Charles R. | 


| tury Indemnity in addition. 
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the salamanders and saw the blaze. They 
tried to beat the flames out but had no 
fire extinguisher. It got beyond their 
control and was fanned by a strong 
north wind. The fire worked down to 
the thirty-fourth floor and up to the top 
of the structure. The report states that 
firemen were forced to carry the hose 
to the twenty-third floor, then they at- 
to the inside temporary 


The water supply was re- 
from engines pumping into the 

connection, and also into 
the standpipe riser itself on the first 
floor. The water pressure was fairly 


ceived 


Elevator Was Not Used 


The report states that the construc- 
tion elevator was not used. It says that 
it was reported that the cables had been 
frozen and it is also doubted whether 
or not there was anyone to operate it 
when the firemen arrived. The report 
declares that it would have been dang- 
erous to use this elevator on account of 
the hazards presented by falling timber. 
Carrying the hose to the twenty-third 
floor and then to the fire about 10 stories 
above this required considerable time 
and man-power. Although hose lines 
were not coupled to the standpipe above 
the twenty-third floor, it did extend to 
the top of the building. The firemen 
were unable to trace the riser above 
this point. Rather than lose time in 
doing so, they made their connections 
so as to get the water on the fire as 
soon as_ possible. Later, however, 
valves on 

(CONTINUED ON 


the riser above the twenty- 
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FRED J. SAUTER 
New President 
position. 
Mr. Sauter is one of the live local 


agents in Chicago who has made a real 
success of insurance. He started as an 
office boy in the western department of 
the old Phenix of Brooklyn, going 
through various offices until be became 
map clerk. He then became Cook 
county special agent for the Royal Ex- 
change, later acting in a similar capacity 


for the Hanover. In 1913 he became 
Chicago manager of the Boston, Old 
Colony, New Hampshire and County 


Fire. He built up a large business for 
these companies. In 1924 he took over 
the Cook county management of the 
Aetna, World Fire & Marine, and Cen- 
Mr. Sauter 
has been nationally prominent in the 
automobile insurance business. He was 
the first secretary of the Western Auto- 
mobile Underwriters Conference. He 
served later as vice-president, president 


| and chairman of the executive commit- 
Mr. Torpe succeeds Mr. Sauter in that | 


tee. He has been chairman of the theft 


: Dunham 


| committee of the 


INSURANCE BUSINESS 
NEEDS MORE THOUGHT 


Commissioner Dunham Says More 
Legislation Will Not Solve 
Problems 


UNDERWRITING STRICTER 


Quality of Men in Field Higher—Every 
Business Has Its Parasites to 
Contend With 


BRIDGEPORT, Jan. 23.— 
the to look 
to new laws to solve all problems, Com- 
missioner Howard F. Dunham told the 
Association of 


CONN., 


Scoring modern tendency 


Insurance 
Agents at its annual banquet this éven- 
ing that not more 


Bridgeport 


legislation but more 
thought should be brought to bear to- 
ward the solution of the 
insurance business. 


problems in the 


“If you will apply some of the energy 
and resourcefulness in coping with your 
problems that you do to the selling of 
insurance you will not need the addi- 
tional help of legislators.” 

Credit Due to Agents 


the past 
“The 


Colonel 
frater- 


Reviewing 
said: 


year, 
insurance 





J. M. NEWBERGER 
New Vice-President 


National Automobile 
Underwriters Conference for six years 
and was recently elected the first presi- 
dent of the new National Theft Bureau, 
which is an organization of wide scope. 
Mr. Newberger recently retired as 
president of the Illinois Association of 
Insurance Agents and is now chairman 
of the board of directors. He is one of 
the active men in the Chicago Board. 
He started as a supply and file clerk 
with the western department of the Lan- 
cashire. Later he joined Adolph Loeb 
& Sons. He remained with this firm 
until he organized his own agency. In 
1901 with A. J. Solomon he organized 
Newberger & Co. Mr. Solomon retired 
from the firm in 1917 and Mr. Newberg- 
er has been operating the agency on his 
own account ever since. He has served 
on the executive committee of the Chi- 
cago Board. being one of the present 
members. He has been on the patrol 
committee and in many other ways has 
demonstrated his usefulness. 





nity can look back upon the year just 
closed with considerable satisfaction. It 
was a year in which the underwriting 
experience of the companies was more 
satisfactory than in some years, al- 
though there has as yet been very little 
if any real underwriting profit. No 
small share of the credit for this fine 
showing of the past year belongs to 
the insurance agents. After all, a com- 
pany may decide to pursue a careful 
underwriting policy, but unless its 
agents exercise due care in seeking busi- 
ness no progress is made. 


Less Accommodation Business 


“The hit or miss system of 
writing is a thing of the past. Accom- 
modation business is rapidly going out 
of order. Agents have learned the les- 
son that cupidity—get the premium and 
let the companies worry about the moral 


under- 


risk—leads to disaster both to them- 
selves and to the companies they rep- 
resent. 


“It is no exaggeration to say that the 
quality of the men in the field has never 
been higher than at present. There is 
no room for the incompetent in the in- 
surance business today. The public, 
which is not as dumb as it is often rep- 
resented to be, quickly distinguishes be- 
tween the reliable and the unreliable 
agent. The incompetent agent finds 
that he cannot compete with the trained 
and trustworthy agent in the quest for 
business and takes himself to other 
fields. 


Parasites in All Businesses 


“Many problems have a way of set- 
tling themselves in this way. That is 
why I feel that the agents sometimes 
become unduly disturbed by certain 
things which loom large to them but 
which in reality are not so important. 
Like the poor, we will always have with 
us some agents who are mere parasites, 
who render no service and who some- 
times hurt the other agents by unscru- 
pulous methods. Every business and 
profession has the same parasites to 
contend with—the lawyers have their 
shysters, the doctors their quacks, and 
the merchants their gyps. 

More Laws Mean Confusion 


“So far as the insurance business is 
concerned, we have laws governing 
every phase of the business. The pas- 
sage of more laws will not help; rather 
it will tend to make confusion worse 


confounded. Many people try to solve 
problems by demanding new laws. 
‘There ought to be a law,’ they insist. 


We humans have a sublime faith in the 
wonders which the mere passage of a 
law will accomplish. 


Cooperation and Conciliation 


“Instead of going to the state capitols 
for new legislation, the agents, through 
their associations, should first try to 
meet their problems in their own way. 
They may be able to accomplish more 
through ‘cooperation, conference and 
concilation’ than by more legislation. 

“There is one thing which is hurting 
the American agency system and that is 
the matter of credit extension. There 
is a danger in this practice which some 
agents do not realize, and if the collec- 
tion a ag is not solved by the agents 
themselves in the near future, it may 
mean the ‘treaking up of the American 
agency system.” 


Field Club Meeting Lively 


of “Hail Insurance on 
Growing Crops” as scheduled for this 
week’s meeting of the Central Kansas 
Field Men’s Club, had to be postponed 
until April, as W. S. Gibbons of the hail 
department of the St. Paul, who was to 
lead the discussion, could not attend. 
The meeting was turned into an open 
forum for discussion for the good of the 
business under the leadership of Presi- 
dent Austin Store. Such a lively meet- 
ing developed that it was decided to 
schedule an open meeting regularly in 
lieu of a régular program. Mr. Ives, 
manager of the local o1fice of the Re- 
tain Credit Company, will speak next 
week on “The Retail Credit Company 
and Its Service.” 


The subject 
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BRITISH AMERICA 


Assurance Company 
Toronto, Canada 


Incorporated 1833 





CITY 


Insurance Company 
of Sunbury, Pa. 


Incorporated 1870 


WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 








WAPANS 
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UNITED STATES 
Merchants & Shippers 


Insurance Company 
of New York 


Incorporated 1866 








VINSAGE 
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UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 
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CRUM & FORSTER 


MANAGERS 


110 William St. New York City 


DEPARTMENT OFFICES 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


North Carolina Dept. 
DURHAM, N. C. 


Allegheny Dept. 
PITTSBURGH, PA. 
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COEF WORE RIE JAE TAA 


WESTERN NATIONAL 
FIRE 


Insurance Company 
of Fargo, N. D. 


Incorporated 1919 





RICHMOND 


Insurance Company 
of New York 


Incorporated 1907 





UNION FIRE 


Insurance Company 
of Buffalo, N. Y. 


Incorporated 1874 
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NORTH RIVER 


Insurance Company 
of New York 


Incorporated 1822 
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METROPOLITAN FIRE 


Insurance Company 
of Chicago, Il. 


Incorporated 1903 











ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 








BUCKEYE NATIONAL 


Insurance Company 
of Toledo, Ohio 


Incorporated 1912 








NEW YORK STATE 


FIRE 


Insurance Company 
of Albany, N. Y. 
Incorporated 1836 
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Specialists in the Securities of the 


FIRE INSURANCE COMPANIES 


under the management of 


CORROON & REYNOLDS, INC. 





We recommend for investment and price 
enhancement the stocks of this progressive 
group of companies at present market levels: 


American Equitable Assurance Company 
of NEW YORK 
Capital - $2,000,000 





Brooklyn Fire Insurance Company 
Capital - $1,000,000 





Bronx Fire Insurance Company 
of the CITY OF NEW YORK 
Capital — $1,000,000 





Knickerbocker Insurance Company 
of NEW YORK 
Capital — $1,000,000 





Merchants & Manufacturers Fire Insurance Company 
of NEWARK (1849) 
Capital - $1,000,000 





New York Fire Insurance Company (1832) 
Capital — $1,000,000 





Sylvania Insurance Company, 
PHILADELPHIA, PA. 
Capital - $1,500,000 





Republic Fire Insurance Company, 
PITTSBURGH, PA. (1871) 
Capital - $600,000. 





BOUGHT—SOLD—QUOTED 


Information and Circulars Upon Request 


AMERICAN INSURANSTOCKS CORPORATION 
W. WALLACE LYON, President 


51 East 42d Street New York 
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CHANGES IN THE FIELD 





———_ 


RETURNING TO TENNESSEE ;HANS DAHL JOINS GENERAL 


A. L. Williams Will Become State 
Agent for Four Members of the 
Firemen’s Flotilla 


A. L. Williams, who was formerly 
Tennessee state agent of the Milwaukee 
Mechanics, returns to the state as state 
agent of the Superior, Concordia, National 
3en Franklin and Pittsburgh Under- 
writers. Mr. Williams was taken to the 
home office of the Milwaukee Mechan- 
ics as agency superintendent, but owing 


to the purchase of the company by the | 
Firemen’s he desired to return to the | 


field. He will have his headquarters at 
Nashville. 


KAROW LEAVES INSURANCE 
America Fore Companies Make Read- 
justment in Wisconsin Following 
American Eagle Man’s Resignation 
Henry G. Karow, for 10 years state 
agent for the American Eagle in Wis- 
consin, has resigned and is retiring from 
active insurance work. Mr. Karow went 


with the American Eagle at the time | 


the western department was established 
ten years ago and through his untiring 


efforts built up an excellent agency plant | 


in Wisconsin. 

For the future the business of the 
\merican Eagle, Continental and First 
American in Wisconsin will be handled 
under the direction of State Agent C. 
E. Hayne, who started his insurance 
career in the western department office 
of the Continental, was transferred to 
Indiana and subsequently moved to Wis- 
consin where he has now been located 
for the past three years. W. I. Gillen 
will continue as Mr. Hayne’s assistant. 
C. O. Miller is now being transferred to 
Wisconsin from the America Fore Chi- 
cago office. Mr. Miller has been an ex- 


: : : : | 
aminer in the engineering department. | 





London & Lanchshire Changes 

Under a rearrangement of the eastern 
New York and a section of the New 
England field force of the London & 
Lancashire and allied companies these 
changes-are anneunced: C. A. Tillotson, 
who has heretofore supervised eastern 
New York, Vermont and western Mas- 
sachusetts, has been given jurisdiction 
over Massachusetts and Rhode Island, 
except that section} now in charge of 


Snecial Agent Joseph Givernaud. DB. | 


Douglas has been given supervision over 
eastern New York, and Vermont has 


been added to the territory of R. W. | 


Kelsey, special agent for Maine. 


Robert O. Young 


Robert O. Young is now associated 
with O. A. Ramseyer of Kansas City, 
Mo., state agent of the North America, 
as special agent in western Missouri. 
Mr. Young has been in the western of- 
fice of the company for some time. He 
is a graduate of Northwestern Univer- 
sity, having taken the insurance course 
offered by that college. 


Arthur E. Strudwick 
Fred S. James & Co., United States 


managers of the Eagle Star & British 
Dominions Co., Urbaine Fire and the 
General Fire, announce the appointment 
of Arthur E. Strudwick as state agent 
for Minnesota, Iowa and Dakotas. Mr. 
Strudwick has been for the past eight 
years with the General Inspection Bu- 
reau of Minneapolis, having started his 
insurance career with that institution. 
For the past four years he has acted 
as assistant to Manager Charles J. 
Lund. He will make his. headquarters 
at Minneapolis. 


| Is Made Supervisor of Agents in West. 
ern Department of Company 
in Chicago 


Hans T. Dahl, Jr., who recently re- 
signed as agency supervisor in the West 
for the Tokio Marine & Fire, has been 
appointed supervisor of agents for the 
General of Seattle with headquarters ip 
the western department in Chicago. 

5 eee. Dahl will supervise a portion of 
the territory handled by the Chicago of- 
fice of the General. 

Mr. Dahl is-well known in the middle 
west as an aggressive field man and an 
intelligent underwriter. He was for sev- 
eral years Illinois state agent of the 
Caledonian and prior to going with the 
Tokio was for four years manager of 
the Travelers Fire at St. Louis. 


Albert M. Schmidt 


J. Henry Harbeck, state agent for the 
Dubuque Fire & Marine in Wisconsin 
and Minnesota, has announced the ap- 
pointment of Albert M. Schmidt of Mil- 
waukee as special agent to assist him 
jin the field. Mr. Schmidt has been an 
| examiner in the home office of the 
| Northwestern National, Milwaukee, for 
| 
| 


the past five years. 


| L. W. Tucker 

| L. W. Tucker has been appointed 
farm special agent in North Carolinag 
for the Aetna, and will be associated 
with State Agent Robert H. Breese, 

, with headquarters at Raleigh. 


McCullaugh Is Recuperating 


Robert G. McCullaugh, superintend- 
ent of the loss department of the west- 
ern office of the Fireman's Fund, who 
has been in a Chicago hospital for many 
| weeks, is now out and _ recuperating} 
He was down at his office for a whil@ 
this week. He had quite a siege of i® 
during the 11 weeks he was in the hos- 
pital. It will be some time before he 
gets back to his normal condition. 


| KENTUCKY WILL LICENSE 
ONLY BONA FIDE AGENTS 


COVINGTON, KY., Jan. 23.—At @ 
conference with a number of Coving 
ton agents last Monday, Mrs. Bessi 
Mason and Charles McDonald, field 
agents of the Kentucky insurance de- 
| partment, announced the decision of 
| the Kentucky commissioner, S. Mj 
Saufley, in the matter of Kentucky lift 
j censes for Kentucky men working . 
insurance offices outside the state. 

Through his representatives, Com+ 
missioner Saufley announced that when 
the renewal of licenses begins March 1, 
no licenses will be renewed for appli- 
cants working in an insurance office ia 
a state other than Kentucky unless and 
until such agents file affidavits setting! 
forth that they are receiving nothing ite 
the way of rebates or special commis® 
sions from the outside state offices with 
which they are connected. It is recog= 
nized by the Kentucky department that 
agents working in offices outside the 
state may have a legitimate busines$! 
in Kentucky but care will be taken that 
licenses are issued only to bona-fide 
Kentucky insurance agents. | 

i 


Salt Lake Association Elects 


A. C. Carrington, Central Trust Com- 
pany, was elected president of the Salt 
Lake Fire Underwriters’ Association @ 
the annual meeting this week. The 
meeting went on record in favor of th 
state fire marshal bill, to be presente 
to the 1929 legislature in the next weeK 
or two. 





i 
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SALT LAKE CITY, UTAH, Jan. 23. 
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BRIDGE. A main artery for three 
A railroads and an important high- 
way link. No other crossing 
within fifty miles. The White Fireman 
advised the installation of a pipe line 
with outlets at various points along the 
span as a protection against fire. Simple. 
Inexpensive. But the owners said, 
“Why should we go to the trouble? 
The bridge has been there twenty years 
and hasn't caught fire as yet.” 


But within a year it did catch fire. The 
wood floor was consumed. The rails 


and steel work were warped and twisted. 
Traffic was re-routed. Shipping was de- 
moralized. Hundreds of thousands of 
dollars wasted, which a few hundred 
might have saved. 


The White Fireman is an experienced 
loss-prevention engineer — a specialist 
in reducing fire-hazards. He has helped 
thousands of owners to make their 







. a 
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properties more fire-safe. Frequently 
the acceptance of his recommendations 
has resulted in considerable savings in 
insurance premiums. But where there 
exists an indifference to fire danger, his 
best efforts may be nullified. 


. 4 4 


HO is the White Firemen! He is used 
in this ad ising to sy loss-pre- 
vention engineering service —a nation-wide 
service, supported by insurance companies, 
having for its purp the reduction of loss 
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inspection of property, testing of materials 





and equipment, and many other kinds of 
technical assistance comprise the work of 
this service. Ask your North America Agent. 
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Insurance Company of | xTY 


\ North America 
\ PHILADELPHIA 
tt and 


‘ Indemnity Ins. Co. of 
North America 


write practically every form of insurance except life 


Property Owners may Secure Loss- -prevention Service through wer ences 








The advertisement reproduced above appears in full-page size, two colors, 
in the Saturday Evening Post for January 5th, the Literary Digest for 
December 29th, the American Magazine for February, and in The Golden 
Book, the World’s Work and the Review of Reviews for January. 


Education has always been the means of defeating indifference. Time and again it has been demonstrated 
that the public responds with genuine appreciation when careful and consistent explanation is made. Loss- 
Prevention Service (which the White Fireman represents) is certainly no exception to the rule. Each tell- 
ing and retelling of the story contributes to public realization of the value of the service and to its estab- 
lishment in public favor. 


The advertising of the Insurance Company of North America is constantly explaining the benefits of Loss 
Prevention work to millions of property owners. And at the same time is driving home the fact that the 
INSURANCE BUSINESS has made these benefits available, that it is cooperation with INSURANCE 
COMPANIES which will further a new era of safety from fire. 


This advertising, therefore, is popularizing a great service and building up an even greater goodwill for 


the insurance business as a whole and particularly for all men identified with the Insurance Company of 
North America. 
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SPECIALISTS IN AUTO INSURANCE 
EXCLUSIVELY 














Pointing to the sign of the Atlas Casualty Company, the 
Atlas agent drives home his point: “They specialize in 
automobile insurance exclusively—and so do I, for while 
I write other lines, I make auto insurance my specialty.” 


Then he shows his prospect how he analyzes his partic- 
ular case; how he determines the limits of public liability 
and property damage coverages he needs; why he recom- 
mends deductible collision; why he writes a full coverage 
policy. 


And he proves beyond a doubt that by specializing in 
automobile insurance, and by representing a stock com- 
pany that specializes in that one line exclusively, he is 
best able to serve the needs of his prospect and provide 
the necessary protection. 


Back of him is the Atlas Casualty Company—a friendly 
company—writing every coverage in one policy, provid- 
ing prompt and satisfactory service. Too, through its 
“different” agency contract, enabling him to make a 
greater profit by giving him remuneration in exact pro- 
portion to the quality of the business he produces. 


And because agent after agent is learning about Atlas— 
profiting through Atlas—you owe it to yourself to inves- 
tigate the opportunity this friendly company offers you. 





EXECUTIVE OFFICES 


Fort Wayne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 





























INSURANCE COMMISSIONERS CONVENTION 
APPOINTS ITS STANDING COMMITTEES 
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ance Commissioners has appointed 

its standing committees for the 
year. The executive committee consists 
of Ray A. Yenter, Iowa, chairman; S. A. 
Olsness, North Dakota; John E. Sulli- 
van, New Hampshire; R. B. Cousins, 
Jr.. Texas; Don C. Lewis, South Da- 
kota; Clare A. Lee, Oregon; C. D. Liv- 
ingston, Michigan, and the officers. The 
committees are as follows: 

Accident and Health—Clare A. Lee, 
chairman, Oregon; John E. Sullivan, New 
Hampshire; D. C. Neifert, Idaho; W. D. 
Spencer, Maine; Sam B. King, South 
Carolina; W. V. Knott, Florida; Garfield 
W. Brown, Minnesota; Charles B. Ander- 
son, Nebraska; William A. Doody, Ohio. 

* * * 

Actuarial Bureau—J. S. Maloney, chair- 
man, Arkansas; Jess G. Read, Oklahoma; 
Howard P. Dunham, Connecticut; Jack- 
son Cochrane, Colorado; Ray A. Yenter, 
Iowa; Carville D. Benson, Maryland; M. 
H. Taggart, Pennsylvania. 

*k * * 

Assets of Insurance Companies—John 
i. Sullivan, chairman, New Hampshire; 
George FP. Porter, Montana; Sheldon M. 
Saufley, Kentucky; S. A. Olsness, North 
Dakota; C. D. Livingston, Michigan; Dan 
Cc. Boney, North Carolina; W. D. Spencer, 
Maine; Lyle E. Jay, Wyoming; W. V. 
Knott, Florida. 


T ase National Covention of Insur- 


* ok * 

Blanks—H. D. Appleton, chairman, 
New York; W. A. Robinson, Obio; A. E. 
Linnell, Massachusetts; C. B. Coulbourn, 
Virginia; R. E. Daly, Missouri; Jean M. 
Legris, Rhode Island; H. G. Brunquell, 
Wisconsin; J. H. Washburn, Tennessee; 
Leo J. Treanor, Michigan; T. L. Ander- 
son, Illinois; Donald Harlow, Iowa; 
Frank B. Dilts, North Carolina; R. C. 
Hooker, Connecticut. 

* * * 

Codification of Rulings—H. O. Fish- 
back, chairman, Washington; S. A, 
Olsness, North Dakota; Carville D. Ben- 
son, Maryland; James J. Bailey, Louis- 
iana; T. M. Baldwin, District of Colum- 
bia; J. S. Maioney, Arkansas; C D. 
Livingston, Michigan; Sam T. Mallison, 
West Virginia. 
ots * * 

Credentials—T. M. Baldwin, Jr., chair- 
man, District of Columbia; P. H. Wilbour, 





Rhode Island; D. C. Neifert, Idaho; 
George Huskinson, Illinois; Ben Lowery, 
Mississippi. 

* * x 
Examinations—Joseph Button, chair- 


man, Virginia; Sheldon M. Saufley, Ken- 
tucky; Jess G. Read, Oklahoma; John E. 
Sullivan, New Hampshire; Clare A. Lee, 
Oregon; Dan C. Boney, North Carolina; 
H. O. Fishback, Washington; A. S. Cald- 
well, Tennessee; M. A. Freedy, Wis- 
consin. 
*k *k x 

Fidelity and Surety—Carville D. Ben- 
son, chairman, Maryland; H. U. Bailey, 
Illinois; Clarence C. Wysong, Indiana; 
D. C. Neifert, Idaho; C. D. Livingston, 
Michigan; W. V. Knott, Plorida; Albert 
Cc. Conway, New York: C. F. Hobbs, 
Kansas; Charles B Anderson, Nebraska. 

y - + 

Fire Insurance—C. D. Livingston, 
chairman, Michigan; Ben C. Hyde, Mis- 
souri; Sheldon M. Saufley, Kentucky; H. 
O. Fishback, Washington; M. A. .Freedy, 
Wisconsin; Joseph Button, Virginia; 
Howard P. Dunham, Connecticut; A. S. 
Caldwell, Tennessee; T. M. Baldwin, Jr., 
District of Columbia; D.C. Neifert, Idaho; 
Garfield W. Brown, Minnesota. 

*x kK * 

Fraternal Insurance—R. B. Cousins, 
Jr., chairman, Texas; C. D. Livingston, 
Michigan; P. H. Wilbour, Rhode Island; 
Clarence C. Wysong, Indiana; George H. 
Thigpen, Alabama; Lyle E. Jay, Wyom- 
ing: Ben Lowery, Mississippi: William 
A. Doody, Ohio; C. F. Hobbs, Kansas. 

i 


Laws and Legislation—Jess G. Read, 
chairman, Oklahoma; Howard P. Dun- 
ham, Connecticut; Matthew H. Taggart, 
Pennsylvania; Ben C. Hyde, Missouri; 
George H. Thigpen, Alabama; Sheldon M: 
Saufley, Kentucky; Carville D. Benson, 
Maryland; R. B. Cousins, Jr., Texas; 
Robert C. Clark, Vermont; A. S. Caldwell, 
Tennessee; Lyle E. Jay, Wyoming; Mer- 
ton L. Brown, Massachusetts; Albert C. 
Conway, New York. 


Miscellaneous — Matthew H. Taggart, 
chairman, Pennsylvania; George P. Por- 
ter, Montana; S. A. Olsness, North 


Dakota; Edward Maxson, New Jersey; 
Don C. Lewis, South Dakota; R. B. 
Cousins, Jr., Texas; T. M. Baldwin, Jr., 
District of Columbia; Sam B. King, South 
Carolina; Charles B. Anderson, Nebraska; 
William A. Doody, Ohio; Ben Lowery, 
Mississippi. 
x * * 

Publicity and Conservation—J. C. Mc- 
Quarrie, chairman, Utah; Clare A. Lee, 
Oregon; Jackson Cochrane, Colorado; 
James J. Bailey, Louisiana; Edward 
Maxson, New Jersey; J. S. Maloney, 
Arkansas; P. H. Wilbour, Rhode Island; 
George Huskinson, Illinois; Amos A, 
Betts, Arizona. 

x xk * 

Rates of Insurance Companies—Ed- 
ward Maxson, chairman, New Jersey; 
Clarence C. Wysong, Indiana; George H. 
Thigpen, Alabama; Ben C. Hyde, Mis- 
souri; J. G. McQuarrie, Utah; J. §&. 
Maloney, Arkansas; Dan C. Boney, North 
Carolina; Garfield W. Brown, Minnesota; 
J. H. Vaughn, New Mexico. 

* * * 

Rates of Mortality and Interest—H. U. 
Bailey, chairman, Illinois; Edward Max- 
son, New Jersey; Robert C. Clark, Ver- 
mont; Howard P. Dunham, Connecticut; 
Matthew H. Taggart, Pennsylvania; C. 
D. Livingston, Michigan; Jackson 
Cochrane, Colorado; Garfield W. Brown, 
Minnesota; Charles F. Hobbs, Kansas, 

*x* * * 

Reserves Other Than Life—Don C. 
Lewis, chairman, South Dakota; John E. 
Sullivan, New Hampshire; R. B. Cousins, 
Jr., Texas; J. S. Maloney, Arkansas; Ray 
A. Yenter, Iowa; D. C. Neifert, Idaho; T. 
M. Baldwin, Jr., District of Columbia; 
A. S. Caldwell, Tennessee; Charles F. 
Hobbs, Kansas. 

e * 

Social Insurance—George P. Porter, 
chairman, Montana; Jackson Cochrane, 
Colorado; Clare A. Lee, Oregon: S. A. 
Olsness, North Dakota; D. C. Neifert, 
Idaho; Ray A. Yenter, Iowa; E. C. Peter- 
son, Nevada; H. U. Bailey, Illinois; Sam 
T. Mallison, West Virginia. 

* * 

Standardization of Agents’ Applications 
and Licenses—Howard P. Dunham, chair- 
man, Connecticut; Matthew H. Taggart, 
Pennsylvania; J. S. Maloney, Arkansas; 
Cc. D. Livingston, Michigan; Clare A. 
Lee, Oregon; M. A. Freedy, Wisconsin; 
E. C. Peterson, Nevada; Sam T. Mallison, 
West Virginia; William A. Doody, Ohio. 

= > 

Taxation—Sheldon M. Saufley, chair- 
man, Kentucky; Ben C. Hyde, Missouri; 
Jess G. Read, Oklahoma; Sam B. King, 
South Carolina; J. H. Vaughn, New 
Mexico; E. C. Peterson, Nevada; Merton 
L. Brown, Massachusetts; Albert C. Con- 
way, New York; Charles B. Anderson, 
Nebraska. 

* * * 

Unauthorized Insuranece— Robert C., 
Clark, chairman, Vermont; Ray A. 
Yenter, Iowa; T. M. Baldwin, Jr., District 
of Columbia; James J. Bailey, Louisiana; 
Dan C. Boney, North Carolina; C. D. 
Livingston, Michigan; A. S. Caldwell, 
Tennessee; J. H. Vaughn, New Mexico; 
W. V. Knott, Florida. 

*x* * * 

Unfinished Business—Jackson Cochrane, 
chairman, Colorado; George P. Porter, 
Montana; P. H. Wilbour, Rhode Island; 
Amos A. Betts, Arizona; Lyle E. Jay, 
Wyoming. 

* * * 

Valuation of Securities — Albert C. 
Conway, chairman, New York; Robert C. 
Clark, Vermont; M. A. Freedy, Wiscon- 
sin; George P. Porter, Montana; H. 0. 
Fishback, Washington; Edward Maxson, 
New Jersey; R. B. Cousins, Jr., Texas; 
Matthew H. Taggart, Pennsylvania; Mer- 
ton L. Brown, Massachusetts. 

. Ss £ 

Workmen’s Compensation— Ray A. 
Yenter, chairman, Iowa; George H. 
Thigpen, Alabama; Ben C. Hyde, Mis- 
souri; Clarence C. Wysong, Indiana; 
Joseph Button, Virginia; M. A. Freedy, 
Wisconsin; Garfield W. Brown, Minne- 
sota; Merton L. Brown, Massachusetts; 
Albert C. Conway, New York; Charles B. 
Anderson, Nebraska. 


Death of H. Wilkins 


H. Wilkins, who for many years repre- 
sented the Franklin and its allied com- 
panies as New England special agent, 
died at his home in Newton, Mass., at 
the age of 74. He retired from active 








service two years ago. 
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CHAMBERS OF COMMERCE 
TRYING EXPERIMENT 


GIVE INSURANCE PUBLICITY 


National Agency Association Public Re- 
lations Committee Arranges Educa- 
tional Course for Three Cities 


The public relations and education 
committee of the National Association 
of Insurance Agents is conducting an 
interesting experiment in insurance pub- 
licity by putting on an insurance course 
for the members of chambers of com- 
merce. 

In order to try this idea, the com- 
mittee is offering this course to three 
chambers’ in Wisconsin in Oshkosh, 
Green Bay and Sheboygan. The course 
is entitled “What Every Business Man 
Should Know About His Fire Insur- 
ance.” The entire course is being 
handled entirely from the angle of giv- 
ing the property owner a better under- 
standing of fire insurance. 

The ‘committee has been assisted in 
preparing the program for this insurance 
course by) the public relations depart- 
ment of the National Board, the com- 
mittee on publicity and education of the 
Western Union and the Western Act- 
uarial Bureau. 


Plan for the Course 


The insurance course will run for five 
weeks, the speaker appearing in each 
city on consecutive nights. As the three 
cities chosen are not widely separated 
this can be done conveniently. Each 
meeting will consist of a lecture on a 
particular subject of interest to the busi- 
ness man which will run about 45 min- 
utes, to be followed by an open forum 
and discussion. 

The chambers of commerce have 
greeted this idea with considerable en- 
thusiasm, and it looks as if these courses 
are to be a great success. The com- 
mittee believes that if the business men 
have a better understaanding of their 
fire insurance it will be easier for the 
local agents to explain the various cov- 
erages offered and to sell more insur- 
ance. 

Bulletin Gotten Out 


The three chambers of commerce 
have gotten out a bulletin calling atten- 
tion to this insurance course. 

The list of speakers and dates is: 

First meeting—Jan. 29—“Insurance 
Fundamentals and Their Meaning to 
Modern Business,” W. S. Foster, assis- 
tant manager North America, Chicago. 

Second meeting—Feb. 5—‘‘The Stand- 
ard Policy Form,” Raymond T. Nelson. 
assistant manager Chicago Board and 
lecturer in the insurance course in the 
School of Commerce at Northwestern 
University. 

Third meeting—Feb. 12—‘“Fire. Pre- 
vention and Fire Protection,” Frank R. 
Daniel, Chief Engineer of the Wisconsin 
Inspection Bureau, Milwaukee. 

Fourth meeting—Feb. 19—“How the 
Fire Insurance Rate Is Made,” Charles 
J. Timbers, Wisconsin Inspection & 
Rating Bureau, Milwaukee. 

Fifth meeting—Feb. 26—“Adjusting 
the Fire Loss,” A. L. McDonald of the 
A. L. McDonald Company, adjusters, 
Milwaukee. 


Harris & Spear Get Germanic 


Harris & Spear, general agents of 
San Francisco, have been appointed to 
represent the Germanic Fire. Norman 
T. Robertson, vice-president and gen- 
eral manager of the company, completed 
the arrangements last week while in 
San Francisco. 

The new company, it is expected, will 
replace the Milwaukee Mechanics which 
was recently purchased by Neal Bas- 
sett and which will be withdrawn from 
the Harris & Spear office because of 
this change in control. Under the new 
arrangement the Milwaukee Mechanics 
will be compelled to make application 
for membership in the Pacific Board. 
Harris & Spear operate non-board. 








PRESIDENT BASSETT MAKES STATEMENT | 
REGARDING SUPREME COURT DECISION | 








sued a statement following the ad- 

verse ruling of the United States 
Supreme Court in tthe Firemen’s case 
with the state of New York over the 
cancellation of the company’s license by 
Former Superintendent Beha. It was 
charged that the Firemens was violating 
the New York law by investing more 
than 50 percent of its net surplus in the 


Posted 2 state NEAL BASSETT is- 


stock of other insurance companies. The 
statement follows: 
“For many years the laws of New 


York prohibited a domestic (New York) 
company from investing in the stocks of 
other insurance companies, although the 
laws of other states did not (and do 


not) prohibit insurance companies of 
other states from freely investing 
therein. In so doing they followed the 


almost century old practice of leading 
British and other European countries. 
The companies of other states and coun- 
tries investing in the stocks of other 
insurance companies were freely ad- 
mitted to New York, and their invest- 
ments in insurance stocks were not 
questioned. 
British Companies Pioneers 


“Apparently the first purchases of the 
stocks of American insurance companies 
were made by British companies, and it 
is unquestionably true that the practice 
of American insurance companies in in- 
vesting in the stocks of other insurance 
companes was superinduced by the prac- 
tice of their foreign competitors, both 
because of its being sound business 
practice and profitable, and also because 
of the natural desire of American com- 
panies to protect the integrity of Amer- 
ican ownership of its own insurance 
institutions. 


Liberalized Investment Laws 


“Some years back the state of New 
New York Insurance Laws, edited by 
jaws in the matter of investments in in- 
surance stocks. This seems unquestion- 
ably to have been commenced through 
a desire to put the New York companies 
on a parity with the companies of for- 
eign countries and other states. 

“Reference to the 1927 edition of 
New York Insurance Leora.” edited by 
William Edward Baldwin, and published 
by the Banks Law Publishing Company, 
shows that in 1921 New York changed 
its laws so that a domestic (New York) 


insurance company, other than life, 
could own a certain percent of the 
stocks of another insurance company 


transacting business exclusively in for- 
eign countries. The editor states that 
this change was made at the request of 
the United States Shipping Board. It 
was further explained that the change 
was requested as an aid to the shipping 
board in its effort to build up the Amer- 
ican merchant marine. 


Stoddard Makes Statement 


“In 1922 at the then current National 
Convention of Insurance Commissioners 
held at. Richmond, Va., Superintendent 
Stoddard of New York (the immediate 
predecessor of James A. Beha), in rela- 
tion to this matter said in part: 

“*Another matter that we have taken 
up in New York this year and have 
treated a little differently from what we 
have previously is the matter of the 
ownership of one company by another. 
Previously our law has been that a com- 
pany might not own another companv 
doing the same kind of business. It 
might own less than a majority of the 
control of a company doing some other 
kind of business. We have a situation 
where our companies are seriously han- 
dicapped because they cannot purchase 
some other company. In New York 
state, practically always, if for instance 
a fire company is weak and its stock is 
for sale, an English company at once 
comes and buys it. 

“‘Our American companies have, not 
been permitted to buy other companies 


except by way of a holding company of 
doubtful legality, and some of the com- 
panies have hesitated to utilize that 
method and the result is that English 
companies domiciled abroad have bought 
up company after company, which our 
companies would like to buy. As a re- 
sult, in New York we have introduced 
a law which will permit companies to 
own stock of other companies and con- 
trol other companies, and personally I 
cannot see the slightest objection to it 
under supervision of the department.’ 


Convention Adopts Resolution 


“Burton D. Mansfield, then commis- 
sioner of Massachusetts, reporting as 
chairman of the committee on laws and 
legislation of the convention, offered the 
following resolution which was adopted, 
viz.: 

‘*Resolved that this convention ap- 
proves the ownership of the stock of an 
insurance company by another insurance 
company providing approval for such 
stock ownership is previously obtained 
from the insurance commissioner of the 
state in which the company owning such 
stock is incorporated and under such 
regulations as he may set forth or as 
may be contained in the state laws. Such 
stock shall be allowed as an admitted 
asset at a valuation to be fixed by the 
Insurance Commissioners Convention.’ 


Law Amended 


“The liberalization of the New York 
laws in relation to the invesment of an 
insurance in the stocks of other insur- 
ance companies continued and in 1925 
the law was amended to read as at pres- 
ent. The law as amended reads in part 
as follows: 

“*The cash capital of every domestic 
insurance corporation required to have 
a capital, to the extent of the minimum 
capital required by law shall be invested 
and kept invested in the stocks or bonds 
of the United States or of this state. 

“*The cash capital of every foreign 
insurance corporation to the extent of 
the minimum capital required of a like 
domestic corporation shall be invested 
and kept invested in the same class of 
securities specified for domestic insur- 
ance corporations except that like se- 
curities of the home state of an insur- 
ance corporation organized under the 
laws of another state of the United 
States, shall be recognized as legal in- 
vestments for the amount of the mini- 
mum capital required. 


Provisions Quoted 


“ee 


The residue of the capital and the sur- 
plus money and funds of every domestic 
insurance corporation over and above its 
capital and tthe deposit that it may be 
required to make with the superintend- 
ent may be invested in or loaned on the 
pledge of any of the securities in which 
deposits are required to be invested, in 
the public stocks or bonds of any one 
of the United States. 

“No such funds of any domestic in- 
surance corporation shall be invested in 
or loaned on its own stock nor invested 
in or loaned on the stock of any insur- 
ance corporation nor invested in or 
loaned on the stock of any corporation 
which has invested in or loaned any of 
its funds on the stock of any insurance 
corporation or which has invested in or 
yloaned any of its funds on the stock of 
any corporation having an investment 
interest or equity of any nature or de- 
scription in the stock of an insurance 
corporation, except as herein provided. 
In the case of a stock insurance corpo- 
ration other than life it may invest not 
more than fifty per centum of its sur- 
plus funds directly in the stocks of other 
insurance corporations.’ 


No Attempt to Apply Law 


“It does not appear that prior to the 
incumbency of Superintendent Beha, 
any insurance superintendent of New 





York attempted to apply the law, which 


‘ducting the 





AETNA LIFE STARTS 
ON NEW BUILDING 


WILL HOUSE ENTIRE GROUP 


Home Office Structure Will Be Erected 
on Its Site at Farmington and 
Sigourney 


The Aetna Life has now started on 
construction of a new home office build- 
ing to house its various activities. It 
purchased some time ago a plot of 
ground at Farmington avenue and Si- 
gourney street, Hartford. The building 
plans have been drafted by James Gam- 
ble Rogers, a New York architect. The 
final plans have been approved by the 
directors. There will be a modern unit 
type building of six stories surmounted 
by a cupola. It will have base dimen- 
sions of 650 feet by 262 feet and will be 
243 feet in height. There will be 75 foot 
wings from the second to the fifth story 
and 60 foot wings thereafter. The build- 
ing will be of steel and concrete with 
exterior facing of red handmade brick 
and white stone trimmed and base of 
brown stone. The architectural treat- 
ment is the New England colonial style. 
Plans now call for the completion of 
the building so that it can be occupied 
Jan. 1, 1931. 

It will house the four companies in 
the Aetna Life group, Aetna Life, Aetna 
Casualty & Surety, Automobile and 
Standard Fire of Hartford. They now 
have their offices in eight different loca- 
tions in the downtown district of Hart- 
ford. 





clearly relates to domestic companies, to 
the companies of other states or coun- 
tries. Superintendent Beha, however, 
in his various annual reports in relation 
to fire and marine business of compa- 
nies admitted to do business in New 
York placed the following footnote in 
his report on certain individual compa- 
nies whose investments in the stocks of 
other insurance companies exceeded 50 
percent: 


Considered Stock Proposal 


“This insurance company shows 
among its assets, directly or indirectly, 
Ae = of insurance stock. Under 
Section 16 of the New York law an in- 
surance company cannot receive credit 
for insurance stock in excess of an 
amount equal to the net surplus, over 
capital and all other liabilities, after de- 
total value of insurance 
stocks owned. Following this rule the 
surplus shown above is reduced under 
the New York law, to $........ instead 
‘of the surplus shown above.’ 

“On the afternoon of March 21, 1928, 
the board of directors of the Metropoli- 
tan Casualty of New York met to con- 
sider a proposal made by the Firemens 
of Newark, N. J., for the affiliation of 
that company with the Firemens 
through the exchange of Firemens stock 
for Metropolitan stock. Late in the 
same afternoon Superintendent Beha 
gave out a copy of a letter which he 
had that day addressed to the insurance 
department of New Jersey, criticizing 
the policy of the Firemens in investing 
in insurance stocks. 


Took Matter to Court 


“In order that such a public reflection 
might be met publicly to the end that 
there could be no misconception as to 
the absolute financial soundness of the 
Firemens investment policy, the Fire- 
mens took the matter into court. It 
also desired in the broad interest of in- 
surance as well as its own interest, to 
have settled by court decision the ques- 
tion of whether Section 16 of the New 
York law, which expressly relates to do- 
mestic companies, applied as was con- 
tended ‘by Superintendent Beha to for- 
eign companies (that is, companies of 
other states and/or countries). The 
matter was submitted to counsel, who 
carried the matter into the federal 
courts and invoked as what is known 
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as a statutory court. This court was 
asked to grant a permanent injunction 
restraining Superintendent Beha from 
interfering with the right of the Fire- 
mens to do business in New York. 
Another Section Applicable 


“The statutory court did not hold that 
Section 16 of the New York law applied 
to foreign companies, but did hold that 
under another section of the law the 
superintendent of New York could make 
the same requirements of a foreign 
company that were obligatory under 
Section 16, upon a domestic company. 

“At all times it was within the power 
of the Firemens to easily comply with 
the ruling of Superintendent Beha, but 
the matter being one of grave impor- 
tance to the business of insurance it 
seemed best that the decision of the 
statutory court be appealed to the Su- 
preme Court of the United States and 
this was done. A decision just handed 
down by the Supreme Court of the 
United States affirms the opinion of the 
statutory court. 


Manner of Figuring Surplus 


“Under the ruling heretofore adopted 
by the New York insurance department, 
it is held that a foreign fire insurance 
company may not have more than 50 
percent of its net surplus invested in the 
stocks of other insurance companies. 
Under the formula heretofore adopted 
by the New York insurance department 
for applying this ruling, the insurance 
stockholdings of an insurance company 


tutes the net surplus within the state 
of New York. 

Statement for 1928 
“Predicated upon the Jan. 1, 1928, 
condition of the Firemen’s plus addi- | 
tions thereafter made to its capital and 
surplus, the capital, surplus and surplus 
to policyholders were on Dec. 31, 1928, 
respectively as follows: Capital, $13,- 
500,000; net surplus, $21,477,774; surplus 
to policyholders, $34,977,774. Under the 





| Firemen’s 


| previous named figures) would be: 


| surplus to policyholders, 


heretofore ruling of the New York in- 
surance department this would give the 
as of Dec. 31, 1928, within 
New York a capital of $13,500,000, a net 
surplus of $8, 442,532 and a surplus to 
policyholders of $21,942,532. Within the 
state of New Jersey ‘and outside the 
state of New York its statement eared 
ap- 
ital, $13,500,000; net surplus, $21,477,774; 
$34,977,774.” 





{———— a 





as a 





FIRE LOSSES DECLINE 


Fire losses in New York City in 
1928 totalled $18,381,822, according to 
figures issued by the committee on 
losses and adjustments of the New York 
Board. 


605,274. The decrease is 10.79 percent. 


| VIEWED FROM NEW YORK “f 


By GEORGE A. WATSON 








| prosperous and property-owners could 


The figure for 1927 was $20,- | 


well afford to settle for their indemnity. 
If they failed to do so, the fault must 
be attributed largely to the indifference 
of the agents. If field men generally 
would adopt the method of a Virginia 


| special agent there would be less com- 


The committee handles about two-thirds ! 


of the fire losses of the city. The 1928 
losses in the Jersey shore area were 
$944,910, compared with $1,548,849 in 
1927. The New York City loss would 
have been much better had it not been 
for two serious fires in December. The 
loss in these two fires was approximately 
$1,500.000, 
. £& 2 
COLLECTION OF BALANCES 


More than the unusual complaint re- 


if in excess of 50 percent of its net sur- | garding the difficulty of collecting 
plus (but not exceeding it) must first | agency balances was heard in fire 
be deducted from the said net surplus | offices during the closing weeks of 


as a nonadmitted asset, the remainder 
being net surplus exclusive of insurance 
stockholdings. Thereafter (pursuant to 
the ruling that 50 percent of the net 
surplus may be invested in insurance 
stocks) an equal amount of the net 
surplus over and above insurance stock- 
holdings is taken from the previously 
nonadmitted insurance  stockholdings 
and added to the said net surplus. The 
amount thus ascertained then consti- 





1928, without any apparent good reason 
as to why it existed. In Florida, which 
is still suffering from the effects of the 
inflated land boom of three years ago, 
and ‘of the hurricane last September, the 
local men had a legitimate cause for 
premium delinquencies, being unable in 
many instances to collect from their 
assureds. 
Elsewhere 
however, 


throughout the country, 
general business was fairly 





plaint about ‘hard collections; and com- 
panies as well as the local men 
themselves would be benefited. The 
Virginian recently visited an important 
local agent who was backward in his 
accounts, saying he was at the office to 
get his premiums in strict accord with 
the terms of the agency agreement, that 
he did not propose to waste time in 
further efforts in such direction, and 
that if prompt settlements were not to 
be in order in the future, his supplies 
would be taken up. The argument 
proved effective, and it is one that 
might be followed by field men gen- 
erally. 

* 2 2 
DEUTSCHBERGER WELL KNOWN 
Samuel Deutschberger of the New 

York insurance department, whose 
death occurred last Friday, following an 
illness of two days, was unusually well 
known to- fire and casualty underwriters 
of New York City, by virtue of his posi- 
tion as head of the rating bureau. All 
proposed rate changes in either the fire 
or casualty divisions of the business 


were passed upon by him before they 
became effective. He closely scrutinized 
every suggested new schedule, insisting 
that evidence justifying any increase be 
complete before allowing it. He was 
thoroughly conscientious in his work, a 
quality company officials fully appre- 
ciated, though feeling at times that he 
was overexacting in his requirements, 
He had been connected with the depart- 
ment for 20 years, and enjoyed the 
entire confidence of his superiors, 
* x 
WILL BE PALISADE FIRE 


Because of similarity of title with that 
of an established company, the name of 
the proposed Fire Assurance Corpora- 
tion of New Jersey has been changed 
to the Palisade Fire. It is to have 
$200,000 capital with a surplus of 
$300,000. 


A. A. A. Measure Favored 


SAN FRANCISCO, Jan. 23.—Consider- 
able favorable comment has been heard 
in San Francisco insurance circles on the 
American Automobile Association model 
“safety responsibility” measure. Writ- 
ing in the current issue of the “Record,” 
B. G. Wills, assistant secretary of the 
Fireman’s Fund, calls particular atten- 
tion to this measure, urging the agents 
of the company to encourage its adop- 
tion in their respective states. 

Before quoting the measure, Mr. Wills 
under the caption, “Kill and Pay” or 
“Prevent and Save,” refers to the matter 
of compulsory automobile liability, say- 
ing in part: “It is well known that 
compensation for such accidents is noth- 
ing more than an inadequate apology, 
whether made voluntarily or involun- 
tarily. The first interest, in fact, the 
fundamental factor, should be accident 
prevention.” 

In conclusion, Mr. Wills, referring to 
the model “safety responsibility” meas- 
ure, says: “This is a step in the right 
direction and is worthy of the serious 
consideration of all agents and of the 
insurance fraternity at large.” 





Adoption of a fire prevention code for 
Elmira, N. Y., is urged by the insurance 
division of the Elmira Association of 
' Commerce. 




















77th Annual Statement 


| The Hanover Fire Insurance Company 


of New York 


STATEMENT JANUARY 1, 1929 














ASSETS LIABILITIES 

| Government and Other Bonds................e0e5 $ 4,639,900 Unearned Premium Reserve............+2+--. ...$ 4,991,290 

R. R., Bank and Other Stocks....... Rye eee 10,300,867 Taxes and Contingencies..............++e0e 350,000 | 

| Home Office Building...... a eae 979,300 i i hw ans nie exeienk ¢86e et uule mating de 696,862 ] 

Real Estate Mortgages........... siniGiian-aa vais 100,500 SE. sodanionsoe se ‘nemereeaas $ 3,000,000 

\ Cash and Premiums Receivable.................. 1,912,009 Net Surplus ......... setevscneseeeebs ‘ 10,021,458 | 

| Accrued Interest, etc...... Rome tals aide als atdwie wn 127,034 

| Ce GED Sivccisecces Gealidine tia sansa kwh cehiambues 1,000,000 POLICY-HOLDERS’ SURPLUS ........... ie 13,021,458 | 
_ PBA a oe Sete let ated tee $19,059,610 Total ..... ietadinalddsrindee vansabinntnaniell $19,059,610 


Year’s Results 


I i os se wid Aida Wim $ 5,038,290 
Increase in Unearned Premium Reserve. . 
Increase in Policy-Holders’ Surplus... .. : 
| Losses Paid since organization... . 


25,258 
4,835,460 
66,335,081 


CHARLES W. HIGLEY, President 


Western Department 


1105 Insurance Exchange Bldg. 
CHICAGO, ILLINOIS. 
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REALTY-INSURANCE MEN 
HOLD PROTEST MEETING 





ANOTHER SESSION SCHEDULED 





New Chicago Board Rules Discussed 
at Gathering of Fourteen 
Organizations 





In a meeting marked by animated, 
sometimes acrimonious, discussion, reso- 
lutions against present Chicago Board 
commissions for producer-members in 
Classes 2, 3 and 4 and against board ac- 
tion on rules and commissions without 
consultation with members in these 
classes were adopted late last week by 
real estate men and suburban agents who 
came together at the call of the Chicago 
Real Estate Board. The session was 
one of a number of protest meetings on 
the action of the board that went into 
effect in the form of new commission 
scales and rules Jan. 1. Cornelius Ten- 
inga, chairman of the Chicago Real 
Estate Board, presided over the meeting. 

The first action was ratification of the 
cardinal principles set forth—the preced- 
ing week—representation on the Chicago 
3oard, commissions to be decided by 
companies and producers meeting to- 
gether, simpler classification of pro- 
ducers below Class 1. A serious effort 
was made in last week’s meeting to 
formulate a program acceptable to the 
various classes to be presented to the 
board. The effort failed, however, and a 
resolution was adopted to appoint a com- 
mittee to draw up such a program, 


Voting Representation Sought 


Another resolution was adopted call- 
ing on the board to admit to voting 
membership all insurance brokers, which 
term is intended to cover all producers 
in Classes 2, 3 and 4. The resolution to 
divide board members into but two 
classifications, agents and brokers, called 
forth heated argument for and against. 
It finally was tabled. The third reso- 
lution, presented by the insurance com- 
mittee of the Chicago Real Estate Board, 
calling for equivalent commissions for 
brokers, was adopted after the word 
“brokers” was defined as meaning mem- 
bers of Classes 2, 3 and 4. 

The question of the status and func- 
tions of a Class 1 agent was hotly de- 
bated, with the weight against the class 
in the matter of its value to members 
of the other classes. Some of the mem- 
bers had a misconception of relations of 
the Class 1 agencies to the companies, as 
they were unaware that some Class 1 
offices are managing offices for the com- 
panies and some are not. ‘Chairman 
Teninga ably explained the difference. 

It was the sense of the meeting that 
all organizations represented —14 real 
estate boards in Cook county had mem- 
bers present—should be knit together 
as closely as possible for purposes of 
negotiating with the board, in order 
that the greatest possible premium vol- 
ume be put into the picture when re- 
quests or demands are made. Another 
meeting, at which the program commit- 
tee will report, will be held Feb. 1. 


Henry O. Ames Dies 


ST. PAUL, Jan. 23.—Henry O. Ames, 
chief clerk in the marine department of 
the St. Paul Fire & Marine, was found 
dead in bed here. Death was due to 
heart disease. Mr. Ames was 55 years 
old and had been employed by the com- 
pany since 1894. 


Cut New Britain Rates 


The New England Insurance Exchange 
has announced a rate reduction for New 
Britain, Conn., of 5 cents for each $100 
on private dwellings occupied by not 
more than two families. The rate also 
applies to the contents. 

A 10 percent general reduction on all 
other buildings except fireproof of 
sprinkler protected structures, apart- 
ments and ice houses. The rate on the 
contents of buildings covered by the 10 
percent reduction was cut 5 percent. 





Vged Lightning Bolts 


.-. .. . from his forge came also the delicately 
wrought love-spiking darts that brought Cupid 
his fame and reputation. Whether busy turning 
out armor for Achilles, a few golden palaces for the 
gods or thunderbolts for Jupiter, this “village 
smithy” handled the job dexterously. 


Ix THE COURSE of the year’s business 
every Home Agent is called upon to cast a few bolts 
himself. It’s a pleasure to write some big lines 
occasionally, and that pleasure is only excelled by 


the satisfaction of having them placed in a worthy 
Company that will pretect his clients. 


fe HOME 
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START NEW DRIVES ON 
UNLICENSED COMPANIES 


SAUFLEY HITS AT INSUREDS 
Would Collect Premium Tax from 


Them—Texas Bill Bars Wildcatting 
by Companies of That State 


_LOUISVILLE, Jan. 23.— Commis- 
sioner Saufley of Kentucky has an- 
nounced a determined effort to break 


up the practice of unlicensed insurance 


companies operating within the state, 
through direct selling and “dummy” 
agents. 


Mr. Saufley claims that the state is 
entitled to 2% percent premium tax on 
fire and a 2 percent tax on casualty and 
life. He has made the threat that if this 
tax can not be collected from unauthor- 
ized agents, then it may be collected 
from the policyholders. 

If the companies refuse to pay the 
tax he plans to request the attorney 
general’s office to file suit against the 
policyholders, who are responsible for 
the tax being paid, and which the in- 
surance department should collect. 


Bombshell to Insureds 


This announcement is probably some- 
thing of a bombshell to many large 
corporations and individuals that have 
been buying insurance from unauthor- 
ized companies, not licensed to operate 
in the state, on the theory that the state 
could not collect from the companies, 
The idea of collecting from the assured 
is apparently a new one. It is known that 
there are some concerns in Louisville 
which have considerable insurance in 
companies that are not admitted. 


PROVISIONS OF TEXAS BILL 
AUSTIN, TEX., Jan. 23.—Under a 


bill introduced by Senator Moore, chair- 
man of the senate insurance committee, 
domestic insurance companies would be 
prohibited from doing business in any 
other state or territory of the United 
States or the Dominion of Canada with- 
out being legally admitted to do so 
under the laws of such state, territory 
or Dominion. 

For violation of the act by any such 
insurance carrier, the board of insurance 
commissioners may revoke the license or 
authority of such carrier and may re- 
quire the carrier to pay the taxes upon 
the business so unlawfully written to 
the state or territory or Dominion of 
Canada in which the business was so 
written as provided by the laws of such 
state, territory or Dominion. 


ADAMS HEADS ASSOCIATION 


Elected President of Atlanta Organiza- 
tion—George White Made Vice- 


President 
ATLANTA, Jan. 23—Fort Adams 
was elected president of the Atlanta 
Association of Insurance Agents, and 


George White was elected vice-president 
at the annual meeting of the organiza- 
tion, held January 18. 

An informal luncheon preceeded the 
meeting, at which retiring president 
Dan I. McIntyre presented his report 
showing substantial progress in many 
directions. Names of the nominees 
were presented by Carleton Smith, chair- 
man of the nominating committee, and 
the election was unanimous. 

The Atlanta Association is composed 
of more than 40 leading insurance firms. 


Box With America Fore 
Announcement made by Alfred L. 
Merritt, Pacific Coast manager for the 
America Fore companies, that L. H. Box 


is 


has been named as special agent, suc- 
ceeding the late John A. Campbell, Mon- 
tana state agent. Mr. Box will be as- 


sisted by F. lL. Carey. 
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AMERICA FORE STATEMENT 





Figures of the Continental, Fidelity- 
Phenix, American Eagle and First 
American Issued 


Always an event in fire underwriting 
circles, the issuance of the annual state- 
ments of the America Fore group is of 
unusual interest this year, the results of 
the companies again attesting the high 
character of their management. 
conrbined figures of the constituent cor- 
porations American Eagle, Continental, 
Fidelity-Phenix and the First American 
—show total assets of $184,429,464; 
liabilities of $109,965,927, and net sur- 
plus of $74,463,536. Twelve months ago 
these totals were, $161,442,043; $106,- 
783,744 and $54,658,298, respectively; the 
gains for the intervening period being: 
$22,987,420 in assets; 
ties and $19,805,237 in net surplus. 
Among the aggregate assets now held 
increases of $20,701,512 are recorded in 


values; $796,796 in the amount of prem- 
iums in course of collection and $1,494,- 
651 in cash on deposit in banks and in 
office. In the liabilities column increases 
in the following items were shown as a 
result of last year’s operations; in un- 
earned premiums, $554,442; in all other 
claims, $1,474,527; in reserves for con- 
tingencies and dividends, $40,000; in re- 





serves for marked fluctuations in se- 
curity values, $1,375,000; while a de- 
crease of $261,786 in the amount of 
losses in process of adjustment was 
scored. The aggregate cash capital of 
| the group companies remains at its 
| former figure of $27,000,000. 

Of the individual companies the 


American Eagle now has total assets of 
$15,812,186, and a net surplus beyond 
its $1,000,000 and all other liabilities of 
$6,074,288. The Continental reports total 
assets of $91,655,480; capital of $15,000,- 
000 and a net surplus of $37,109,650; its 
increase for the year in the last men- 
tioned item being $9,321,640. A reserve 
of $5,000,000 is set aside to take care of 
market fluctuations in securities held. 
The Fidelity-Phenix comes forward 
with total assets of $72,865,030; capital 
of $10,000,000 and a net surplus of $29,- 
528,088; this too after making proper 
provision for all known liabilities and 
reserving $4,500,000 for security value 
fluctuations. The increase in surplus 
compared with the 1928 statement, is 
$7,869,542. 
| The First American Fore, the young- 
ster of the family, presents total assets 
of $4,096,766; capital of $1,000,000 and 
net surplus of $1,751,509. It too, appre- 
ciates the possibility of a decline in 
present market prices of securities, and 
has set aside $175,000 to meet such con- 
dition should it develop. 





ILLINOIS FIRE’S STATEMENT 
Peoria Company’s Figures for the Year 
Show a Gain of $300,000 
in Surplus 





The annual statement of the Iinois 
Fire of Peoria shows assets of $1,439,- 
676, increase $358,012; premium reserve 
$332,880, increase $28,410; capital $200,- 
000, net surplus $805,857, increase $304,- 
655. The loss ratio for the year was 32 
percent. The gain in assets of about 
$400,000 and surplus over $300,000 is a 
very splendid record. The policyhold- 
ers’ surplus is now 75 percent of the 
total assets. Its loss ratio for the last 
10 years percent. This indicates 
a conservative policy and careful under- 
writing. The net premiums last year 
showed a handsome increase. Some of 
the Illinois Fire agents have represented 
it since the company started. The IIli- 
nois Fire is the oldest Illinois stock fire 
company. 





ce 9”o 
1S oo 


| AMBOS IS MADE SECRETARY 


| 
| 


The | 


$3,182,182 in liabili- | 


stocks and bonds; $19,437 in real estate | 


. —— 


Deserved Promotion Comes to Assist- 
ant Secretary Who Was Taken 
With the Concordia 


Herman Ambos has been elected sec- 
retary of the Firemen’s of New Jersey. 
| He is western born and reared, having 
a large acquaintance throughout that 
section. Mr. Ambos started his insur- 
ance career in 1898 with Critchell, Miller, 
i Whitney & Barbour, Chicago. He then 
found service with the O. C. Kemp 
general agency in that city, which was 
western manager of the Delaware, Ro- 
chester German and Reliance. Wher 
the Reliance western department was 
transferred to Rockford, Ill, to be oper- 
ated in conjunction with the Security of 
| New Haven, Mr. Ambos was transferred 








HERMAN 
Secretary 


AMBOS 
Firemen’s of Newark 


to that city. In 1911 he enlisted with 
the Concordia of Milwaukee at its head 
office, passing through the various desks 
to the position of vice-president. He 
was holding this post at the time the 
Firemen’s secured control of the Con- 
cordia. Mr. Ambos then went to the 
head office of the Firemen’s as assistant 
secretary, a position he has been holding 
until he has just been promoted. 
Another graduate of the old Concordia, 
who has been promoted by the Fire- 
men’s group, is M. L. Zetzelsberger, who 
was state agent of the Concordia in Wis- 
consin, and later agency superintendent. 
He is now agency superintendent of the 
Firemen’s group at the head office. 


COMPANY DECLARES DIVIDEND 
| ee 

| Brooklyn Fire Also Passes Resolution 
| Recommending Increase in 
Number of Shares 





| Directors of the Brooklyn Fire have 
| declared a dividend of $1.25 per share 
es stockholders of record March 30, 1929, 
payable April 1. Originally the stock 
was issued for $100 a share, $75 of the 
amount being put into the surplus ac- 
count. 
$25 a share. The directors passed a 
resolution that at their annual meeting, 
April 11, the stockholders adopt meas- 
ures to increase the number of shares 
from 40,000 to 200,000 and decrease the 
par value of each share from $25 to $5. 
Such a move would distribute the stock 
more widely without increasing the cap- 
ital or surplus account. Wiliam M. Tom- 
lins, Jr., president of the company, said 
that agents all over the country have 
been requesting stock in the corporation, 
but not all of them have been able to 








crease 





The par value of the stock is | 
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GOOSE MEETING 
DATE NOW CHANGED 





BLUE 


GATHERING OF GRAND NEST 


Big Flight to the San Francisco Rice 
Fields Will Take Place in 
September 


A change in the time of the grand 
nest meeting of the Blue Goose has been 
made by grand nest officers and instead 
of holding it the first week of October, 
1929, at San Francisco, it will be held 
Sept. 24-26. 

The National Association of Bankers 
chose the first week of October for their 
convention at San Francisco, and those 
in charge of the Grand Nest meeting 
believed that it would insure greater 
comfort for the ganders if their meeting 
dates were changed. The bankers’ con- 
vention will bring a large delegation to 
San Francisco and hotel accommoda- 
tions will probably be at a premium. 
The hotel headquarters for the ganders 
will be announced later. 


obtain it because of the small number of 
shares. 

The Brooklyn Fire was organized in 
1927 and started business with $600,000 
capital, and $1,800,000 surplus. It was 
the original intention to start with $250,- 
000 capital and $750,000 surplus, but be- 


cause the original issue was _ heavily 
oversubscribed the amount was in- 
creased. The stock was increased again 
in 1928 and the company now has cap- 
tail of $1,000,000 and _ surplus of 
$3,000,000. 


The underwriting agents of the com- 
pany are Corroon & Reynolds. The 
Brooklyn Fire has agents all over the 
country and participates in the business 
of various other companies in the Cor- 
roon & Reynolds group. 


National Liberty Group 


The directors of the National Liberty 
have declared an extra dividend of 10 
percent or 50 cents per share on the 
new $5 par value capital stock in ad- 
dition to the regular semi-annual divi- 
dend of 5 percent or 25 cents per share. 

The Baltimore American declared an 
extra dividend of 12 percent or 60 cents 
per share on the new $5 par value capital 
stock in addition to the regular semi- 
annual dividend of 6 percent or 30 cents 
per share. 

The Peoples National has declared an 
extra dividend of 10 percent or 50 cents 
per share on the new $5 par value 
capital stock in addition to the regular 
semi-annual dividend of 5 percent or 25 
cents. 


Hanover Fire 


The Hanover Fire has published its 
annual statement showing assets of $19,- 
059,610, increase $5,038,290, premium 
reserve $4,991,290 increase $24,258, cap- 
ital $300,000, net surplus $10,021,458, in- 
$4,835,460. Since organization 
the Hanover has paid $63,365,081 in 
losses. The company has made notable 
progress in recent years. 


State of Pennsylvania 
The State of Pennsylvania has de- 
clared a semi-annual dividend of 8 per- 
cent, thus putting the stock on a 16 per- 
cent basis. H. Edward Bilkey, vice- 
president of the Stuyvesanl, was elected 
a director of the State. 





Hartford Fire 
Directors of the Hartford Fire have 
instructed the officers of the company to 
the charter to 


obtain an amendment to ops: 
permit reduction of the par value of the 
stock from $100 to $10 a share. 

Milton Nussbaum has sold his insur- 


ance business at Spokane, Wash., to a4 
Walsh Bros. agency. The company poe | 
Hanover ane 


handle Northern of London; 
Protector 


Underwriter. 
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EASTERN CONFERENCE 
ENDORSES COMMITTEE 


(CONTINUED FROM PAGE 5) 


were predicated on the very favorable 
loss experience of the companies em- 
bracing the first eight months of 1928, 
thus bringing the data up to a later 
period than in any previous rate revision. 
Now that the association has taken 
action on both rates and commissions, 
work upon the 1929 manual will be 
pushed with all possible speed. Agents 
entitled to receive the books should 
have them on or about the middle of 
February. Member companies have al- 
ready been formally apprised as to the 
new commission and kindred rules. 


No Longer Excepted Cities 


Under the new agreement Wilming- 
ton, Del., and Wheeling, W. Va., are no 
longer excepted cities, being classed in- 
stead as ordinary territory. The metro- 
politan districts are Greater New York, 
3oston, Philadelphia and Pittsburgh, 
while Buffalo, Baltimore and Washing- 
ton, D. C., rank as excepted centers and 
agents there will be specially dealt with 
as to commissions. All fields are then 
brought into conformity with the divi- 
sions of the Eastern Underwriters Asso- 
ciation. 

Officials Make Agreement 


When the fire companies raised their 
commissions upon automobile business 
in the ordinary field from 20 to 25 per- 
cent some weeks ago, casualty officials 
became greatly exercised, claiming that 
the move would cut into their collision 
writings. A series of conferences on the 
subject by a committee made up of both 
fire and casualty managers reached an 
amicable agreement, under the terms of 
which the commission on collision busi- 
ness was to stand at 25 percent, and that 
on the property damage feature held at 
20 percent. As a result of this program 
the probabilities are that the bulk of the 
former class of risks will be secured by 
the fire companies from now on, and 
the property damage line will go to the 
casualty offices. This policy is very gen- 
erally endorsed, it being conceded that 
while the fire men are better equipped 
to take care of the collision cover, the 
reverse holds with respect to property 
damage liability. 

Rate Uniformity Continues 


There will continue to be uniformity 
of rates between the fire and the casu- 
alty companies in so far as both collision 
and property damage insurance is con- 
cerned in the east and in the south, and 
as respects property damage liability the 
country over. In the west and on the 
Pacific Coast the collision charge of the 
fire offices is considerably below that of 
the casualty companies, with the result 
that ihe former class of institutions get 
the great bulk of the line. In the east. 
because of the equality of rates, collision 
business is divided fairly evenly between 
the two types of carriers. 

Loss Experience Superior 


Because of the higher rates on colli- 
sion business in the east, the loss experi- 
ence thereon in the territory has been 
superior to that had elsewhere, and jus- 
ties the lower rates to be granted in 
1929. With the reduced rate and in- 
creased commission program to which 
the Eastern Automobile Underwriters 
Association stands committed, non- 
affliated companies, several of which 
had been making great inroads into the 
automobile business of the orthodox in- 
stitutions, may find it desirable to enter 
the organization and to operate in har- 
mony with its members. This will be 
the more likely should the Eastern Un- 
derwriters Association take an active 
hand in the situation and decree that its 
members observe automobile organiza- 
tion as well as fire association rules and 
practices, or else stand enforced separa- 
tion throughout the eastern field. 

Too great credit for the satisfactory 
outcome of the association meeting can 
not be given to R. P. Barbour, presi. 








dent; R. H. Goodwin, chairman execu- 
tive committee; R. I. Catlin, chairman 
rates and forms committee, and to the 
committee members associated with 
them in the preparation of the revised 


program. That their efforts were ap- 
preciated by the association members 
generally was attested by the com- 
mendatory resolutions adopted at the 
gathering. 


It is figured that fully 90 percent of 
the members of the association were 
present at the meeting, a considerable 
number being prominent companies’ offi- 
cials, evidencing thereby the importance 
they attached to the matters under con- 
sideration, 





DIVIDEND PAYMENTS LEGAL, 
MASSACHUSETTS HOLDING 


According to the attorney-general of 
Massachusetts, it is lawful for stock in- 
surance companies other than life com- 
panies to pay dividends to policyholders. 
In an opinion given at the request of 
the insurance commissioner the attorney- 
general said in part: 

“That general participation by policy- 
holders in dividends of stock companies 
is not a violation of the prohibitions 
against rebates and considerations con- 
tained in sections of the statutes regu- 
lating insurance (now embodied in G. L., 
c. 175, 182-184, as amended) was heid 
in an opinion of one ef mv predecessors 
in office, IV Op. Atty. Gen. 503, with 
which I concur. The amendments made 
in the various statutes regulating the 
insurance business since such opinion 
was written do not evidence any legisla- 
tive intent to make such participation 
unlawful, 

“The particular reference to partici- 
pation in the savings, earnings or sur- 
plus of mutual insurance companies 
without specification in the policy, in- 
serted in the statutes since the writing 
of said opinion does not, in my opinion, 
affect the legality of participation in the 
dividends of a stock company specified 
in the policy when such participation is 
not in its nature a ‘special advantage’ 
with regard to any particular policy- 
holder or holders, as the words ‘special 
advantage’ are construed in said opinion 
of one of my predecessors in office.” 


Protest Brokerage Rule 


The General Brokers Association of 
the metropolitan district has followed 
the lead of the Fire, Marine & Liability 
Brokers Association in protesting the 
action of the New York Fire Insurance 
Exchange in simply, curtailing instead 
of abolishing altogether the area in that 
city in which the brokerage is 10 per- 
cent. 

The brokers mantain that it costs 
them more than tha: figure to conduct 
their business and that the commission 
should be uniformly 15 percent on the 
mercantile class throughout the ex- 
change territory. 


Von Hasseln Joins Public Fire 


Edmund von Hasseln, now chief ad- 
juster of the Norwich Union Fire, has 
been elected assistant secretary of the 
Public Fire and will join the Public 
about 30 days hence, as superintendent 
of the loss department. He has had 
wide experience in fire insurance. He 
entered the business in the local agency 
end, with his father, in Anderson, S. C. 
For a time he was assistant stamping 
clerk for the Southeastern Underwriters 
Association in Charlotte, N. C., and 
later was stamping clerk in Pensacola 
and Jacksonville, Fla. He joined the 
loss department of the Home of New 
York in 1918 and connected with the 
Norwich Union in 1926. 


Travelers Fire Men) Advanced 


The Travelers Fire has elected James 
A. Halt, agency secretary. P. G. W. 
Anderson is chosen assistant secretary, 
eastern department, H. H. Quimby? as- 
sistant secretary, western department. 
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One Flat 
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Complete 
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assured. 


ALL 
IN ONE 
POLICY 


Fort Dearborn also 
offers the Standard 
Combination Policy— 
covering Fire, Theft, 
Tornado, Public Lia- 
bility ($5,000-$10,000 
limits) and Property 
Damage ($1,000 lim- 
its) as well as indi- 
vidual coverages. 


Fort D 








222 WEST ADAMS STREET 
ATTRACTIVE TERRITORY AVAILABLE IN ILLINOIS 


ORT DEARBORN agents don’t embarrass themselves 
E':: fumbling through page after page of a complicated 
rate manual in an effort to quote rates. They sell the 
coverages of the famous Straight 8 Combination Policy and 
tind the complete rate for any make of car in 10 seconds. And 
Fort Dearborn’s 


rates offer a substantial saving to the 


THE STRAIGHT 8 
COMBINATION COVERAGES 
AGAINST 


1 
FIRE Damages to or complete destruction of 
car due to fire. 

2 
THEFT Loss of car or damage done to it 
while in hands of thieves. 


3 
TRANSPORTATION Damage to or com- 
plete loss of car while being transported on land 
or water. 


4 
PUBLIC LIABILITY  ($7,500-$30,000 lim- 
its) Company assumes financial responsibility 
for personal injury caused others by assured’s 
car. 


5 
PROPERTY DAMAGE ($2,000 limits) Com- 
pany assumes responsibility for damage to prop- 
erty of others. 

6 
PLATE GLASS BREAKAGE Windshields, 
door glass or windows—regardless of cause of 
breakage. 

7 
EXTRA EQUIPMENT Theft or spare tire, 
tube, rim, spotlight, windshield wiper, front and 


rear bumpers. 


TORNADO 


due to tornado. 


Damage to or destruction of car 


A STOCK COMPANY 


HNSWRANCE Co. 


CHICAGO, ILLINOIS 
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A New Year and New Opportuni- 
ties! 

New and entirely different situ- 
ations and conditions—new prob- 
lems in coverages—are constantly 








‘COVERAGES 
EFFECTED 


FIRE, arising, as restless, ambitious 
AUTOMOBILE, America surges onward in its 
a progress. Are you prepared to 
LEASEHOLD, cope with them? 
EXPLOSION, Striding along with modernity, 
Mg yet tried by Time, and with the 
PROFITS AND experience and wisdom that Time 
COMMISSION, alone can bring, The PATRI- 


USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 


OTIC offers its agents coverages 
to meet modern needs, backed by 
the strength and service of the 
Sun of London, the oldest insur- 
ance company in the World. 


“Back of the Patriotic is the 
Sun.” ius 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 




















; was selected by 





OSWALD TREGASKIS, President 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 











INDIANA INSURANCE 
DAY CELEBRATED 


(CONTINUED FROM PAGE 3) 


mayor of Indianapolis, extended a wel- 
come to the “Home Comers,” a re- 
sponse to which was made by Charles 
N. Gorham, western manager of Ameri- 
can Fire of Newark. Frank M. Chan- 
dler of the Employers Liability at Chi- 
cago, and “Father of Indiana Insurance 
Day,” presented the “Chandler Trophy” 
to Clinton D. Lasher, Indiana state 
agent of the Home, of New York, who 
the trophy committee 
as the one who has done the most good 
for the insurance business in Indiana 
during the past year. 

The business session of the Indiana 
Inurance Federation was held immedi- 
ately following the luncheon, and at the 
afternoon session, attended by all 
classes of insurance men, the speakers 
were John A. Reynolds, vice-president 
of the Union Trust Company of De- 
troit, who discussed “When Both Sides 
Meet,” and Clyde B. Smith of Lansing, 
Mich., chairman of the executive com- 
mittee of the National Association of 
Insurance Agents, who gave a talk on 
“Organization.” 


Clyde B. Smith Speaks 


Clyde B. Smith, chairman of the ex- 
ecutive committee of the National As- 
sociation of Insurance Agents, spoke on 
“Organization”. Mr. Smith attended the 
first Indiana Insurance Day in 1924. He 
stressed the desirability of conference 
and cooperation. He said that the 
agents needed the support of the com- 
panies and the companies need the 
whole-hearted support of their agents. 
Mr. Smith expressed himself in favor 


| of an agency qualification law in all 


states. The insurance business should 
not be forced to shoulder the blame for 
the acts of thousands of unqualified 
men who masquerade as_ insurance 
agents. Commissioner Livingston of 
Michigan, stated that 90 per cent of the 
complaints brought to his office are 
against this type of so-called agents. 
Mr. Smith called attention to the high 


taxes the insurance companies have to | chief Supreme Tribe of Ben Hur, Craw- 


5, insurance taxes have 
percent, while the ex- 
penses of the insurance departments 
only 127 per cent. In conclusion, Mr. 
Smith urged the organization of more 
local boards. 


Federation President Speaks 


pay. Since 192 
increased 245 


President Howe S. Landers of the 
Insurance Federation of Indiana told of 
the purpose and work of his organiza- 
tion. He said that the federation real- 
izes that its function is to be the medium 
through which all branches of the busi- 
ness of insurance may act together for 
and in the public interest. President 
Landers said that the federation has 
lent assistance to public agencies and 
private accident prevention bodies in 
eliminating every preventable accident. 
He recommended the creation of a per- 
manent committee to cooperate with the 
proper agencies studying the ever in- 
creasing problem of traffic control. 

Homer H. McKee, president of the 
Detroit Fidelity & Surety, was the toast- 
master at the annual banquet in the 
evening. John N. Vandervries of Chi- 
cago, manager of the northern central 
division Chamber of Commerce of the 
United States; Clarence C. Wysong. 
insurance commissioner of Indiana, and 
C. Francis Jenkins of Washington, 
D. C., the inventor and radio television 
pioneer, were the speakers. 

Officers Elected 


Officers elected were: 
President—Elbert Storer, Indianapolis, 
agency manager Bankers Life of Iowa. 
First Vice-President and Chairman 
Indiana Insurance Day—James A. Baw- 
den, Indianapolis, state agent American 
Fire of New Jersey. 
Vice-Presidents—Ross E. Coffin, In- 
dianapolis, manager insurance depart- 
ment City Trust Company; J. J. Fitz- 
gerald, Indianapolis, secretary Grain 
Dealers National Mutual Fire; Earle P. 
Gooden, Lawrenceburg, local agent; R. C. 























—= 
Griswold, Indianapolis, 
Casualty & Surety; E. F. Johnston, South 
Bend, of Mack & Johnston, genera] 
agents Northwestern Mutual Life; Freq 
Robertson, Indianapolis, manager Fi- 
delity & Deposit. 

Treasur—cC. Curtis Duck, Indianapolis, 
manager Insurance Department Spann 
Company. 

Secretary—Joseph 
apolis, attorney. 


manager Aetna 


G. Wood, Indian- 


Directors 


Life—R. T. Byers, Indianapolis, vice- 
president American Central Life; Ralph 
L. Colby, Indianapolis, general agent 
Franklin Life; Fred M. Dickerman, In- 
dianapolis, manager Guardian Life; D. 
B. Ninde, Fort Wayne, vice-president 
and counsel, Lincoln National Life; Wil- 
liam H. Tennyson, Indianapolis, general 
agent Mutual Benefit Life; Arthur Sulli- 
van, Indianapolis, life and accident 
manager Travelers; A. E. Werkhoff, 
Lafayette, president Lafayette Life. 

Fire—C,. O. Bray, state agent Hartford 
Fire; Charles B. Crist, state agent In- 
surance Company of North America; 
Myron S. Harlan, Indianapolis, manager 
insurance department State Savings & 
Trust Company; C. D. Lasher, state agent 
Home; George W. Mercier, Indianapolis, 
state agent Hanover Fire; Ross A. Moore, 
Indianapolis, state agent Concordia Fire. 

Casualty—Edward B. Donaldson, In- 
dianapolis, state agent, Ohio Casualty 
Co.; W. T. Fairchild, Indianapolis, mana- 
ger Union Indemnity; Walter G. Holt, 
Indianapolis, manager London & Lanca- 
shire Indemnity; Jackson K. Landers, 
Indianapolis, of Landers & Landers, 
managers Metropolitan Casualty Co.; 
Osear L. Mummert, Indianapolis, state 
agent London Guarantee & Accident; M. 
L. Johnston, Indianapolis, manager Fi- 
delity & Casualty; C. S. Roberts, Indian- 
apolis, manager Indemnity Insurance 
Company of North America. 

Loeal Azents—H. L. Barr, Indianapolis, 
vice-president Gregory & Appel; H. J. 
Gescheidler, Hammond, manager insur- 
ance department, Hammond Trust & Sav- 
ings Bank; Charles E. Graves, Frankfort; 
Atwood L. Jenkins, Richmond, Jenkins 
Brothers Insurance Agency; F. A. Ted- 
ford, Lafayette, president Mitchell 
Agency; Joseph W. Stickney, Indian- 
apolis, Fletcher American Company; 
Chris Zoorcher, Tell City. 

Attorneys—C. F. Merrell, Indianapolis, 
Slaymaker, Turner, Merrell, Adams & 
Locke: Charles B. Welliver, Indianapolis; 
Burrell Wright, Indianapolis. 

Fraternal—John C. Snyder, 





supreme 


fordsville; John D. Volz, Indianapolis, 
Modern Woodmen of America. . 

Insurance Commissioner—C. C. 
Wysong, insurance commissioner of 
Indiana. 


E. U. A. In Session 
NEW YORK, Jan. 23.—Following a 


meeting of the executive committee ot! 
the Eastern Underwriters Association 
yesterday, a general gathering of the 
organization is scheduled for today. It 
is assumed in addition to hearing a de- 
tailed report as to conditions in the 
eastern automobile underwriting field 
the status of affairs in such of the “ex- 
cepted cities” as have not yet accepted 
the proposed commission agreements 
will be gone into. 





Form Lock Haven Association 


The local fire and casualty insurance 
agents of Lock Haven, Pa., have organ- 
ized the Lock Haven Association of In- 
surance Agents. Membership in this 
local organization is coextensive with 
the Pennsylvania association and the 
National Association of Insurance 
Agents. : 

The association will function as the in- 
surance bureau of the Lock Haven cham- 
ber of commerce. 

The following officers were elected: 
President, A. W. McCormick; vice-presi- 
dent, H. F. Hanna; secretary, E. D. Stet- 
son, and treasurer, H. S. Satterlee. 





Big Loss on Lumber Plant 


The estimated insurance loss on the 
plant of the McCleary Timber Co., Mc- 
Cleary, Wash., was $250,000. The plant 
was one of the largest of its kind in the 
world, manufacturing sash and doors 
and turning out lumber for automobile 
bodies. The General of Seattle is re- 
ported to have $590,000, and the North- 
western Mutual $300,000 on the plant. 


Other companies interested are the 
North River, North British, Fireman’s 


Fund, Fire Association, and National of 


Hartford. 
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SUGGESTS AGENCY 
OWNED ENTERPRISE 


(CONTINUED FROM PAGE 3) 





American agency system and will in- 
ject into the business a relationship not 
desired by the agent nor by the agency 
company. 

Agents Should Control 


“Hand in hand with installment pay- 
ments goes the question of financing. 
$y and large this problem would appear 
better to lend itself to a proper solution 
through mass operation rather than as 
an individual agency adventure. Hence 
the question of a finance company. And 
if such a company, then one controlled 
by agents rather than one operated by 
those having no interest in the business 
of insurance or knowledge of the agent’s 
problem. 

“Therefore, it seems in order for 
agents now to begin to study this in- 
stallment payment question, in all its 
yarious ramifications and relationships, 
in order to be prepared to meet what- 
ever legitimate demand arises in the fu- 
ture, brought about by rapidly shifting 
and changing conditions.” 


NEW JERSEY COMPANY 
STOCKS STILL ACTIVE 





NEWARK, Jan. 23.—There was no 
abatement of interest on the part of the 
investing public in stocks of insurance 
companies during the past week, nu- 
merous shares changing hands. As a 
result of the trading, American stock 
sold up to 32, Camden closed at 35, 
Firemens reached 46%, and Public 
Fire went to 30%. Stocks of the Bank- 
ers Indemnity, Reliance Casualty and 
the Sussex held firmly, and were freely 
dealt in. The. most recent quotations 


are; 

Par Value Bid 
DOESNT cccdicvendcenee $5.00 32 
DE tte datevidowks we dwee 5.00 18 
Bankers Indemnity ..... 5.00 24 
Commercial Casualty ... 10.00 53 
CD PED cc ccccscces ».00 35 
MOD: DO cccecvccavees 20.00 90 
PMN s.0%6 posed ved wes 10.00 1644 
Meee, FIER sccccccccens 5.00 13 
Independent 3onding .. 5.00 5 
JeMerson Fire ...esccsss 5.00 13 
Essex Fidelity and Pl. Gl, 2.50 6 
Merchants and Manufac. 5.00 22 
National Guaranty ..... 5.00 9 
New Brunswick ........ 10.00 0 
ge ae 20.00 68 
en Pe sannaln es dees 5.00 29% 
teliance Casualty ...... 5.00 11%, 
ee DD wadcesceseve 2.50 11%, 


Farmers Alliance Meeting 


The policyholders of the Farmers Al- 
liance held their 41st annual meeting at 
McPherson, Kan. The following offi- 
cers were reelected: I. F. Talbott, presi- 
dent and general agent; V. Goodsheller, 
vice-president; C. F. Mingenback, secre- 
tary and manager; B. F. McGill, trea- 
surer; Allen & Allen, general counsel 
and Galle & Galle, local attorneys. 

The company wrote $64,000,000 in 
risks during 1928. The cash assets total 
$928,408. This company writes farm 
property and town dwelling house fire 
and storm insurance. It is among the 
largest farm mutuals in the west. 

The officerq aside from the counsel 
and attorney have been reelected an- 
nually for 31 years. The secretary, C. 
F. Mingenback, has written a volume 
of 500 pages on mutual insurance. 


Companies Elect New Officers 


Directors of the Philadelphia Fire & 
Marine and the Alliance in their annual 
meeting elected the following new offi- 
cers, chosen by the directors of the 
North America last week: Vice-pres- 
idents, John Kremer and T. Leaming 
Smith; secretary and treasurer, John T. 
Connor, and marine secretary, Ludwig 
C. Lewis. 


Northern of New York Conference 


The Northern of New York will hold 
the annual conference of its field men at 
the head office the week of Feb. 18. 





THE NATIONAL 
MILWAUKEE MECHANICS 
CHANGES BEING MADE 


BASSETT AT HOME OFFICE 


Company Will Go Into the Potter De- 
partment for Pacific Coast 


Territory 


waukee Mechanics, which was recently 
acquired by the Firemen’s, has estab- 
lished a Pacific Coast department with 
W. W. and E. G. Potter at San Fran- 
cisco. The Potter firm is the Pacific 
Coast manager for the Firemen’s. The 
announcement was made last week by 
Charles H. Yunker, president of the 
Milwaukee Mechanics, 

The Pacific Coast states to be handled 


MILWAUKEE, Jan. 23.—The Mil- 


for the Milwaukee Mechanics by the 
Potters include California, Washington, 
Oregon, Montana, Idaho, Utah and 
Arizona. 


Neal Bassett, president of the Fire- 
men’s, and other executives of his or- 
ganization were in Milwaukee last week, 
in conference with executives and di- 
rectors of the Milwaukee Mechanics, 
relative to completing arrangements for 
the merger of the local company with 
the Firemen’s. Practically all of the 
Milwaukee Mechanics stockholders have 
deposited their stock with the First 
Wisconsin Trust Company, and the 
merger is definitely assured. 








Will Be Organization Company 


The United States Fidelity & Guar- 
anty Fire, the associate of the United 
States Fidelity & Guaranty, under Vice- 
President F. A. Gantert, will be an affil- 
iated company joining the various un- 
derwriting associations. It will, for 
example, apply for admission to the 
Western Union in central western ter- 
ritory. 


Sumner Ballard’s Dinner 


Sumner Ballard of New York City 
gave a dinner Monday evening at his 
home in honor of James A. Beha, re- 
tiring New York insurance superintend- 
ent, and Albert C. Conway, who suc- 
ceeded Mr. Beha. 


Deny Rehearing in Mutual Case 


PORTLAND, ORE., Jan. 23.—Petition 
for a new hearing in a suit filed by N. 
P. Johnson to cancel insurance policies 
carried by the Northwestern Mutual Fire 
on property of school district No. 1, 
Multnomah county, and to enjoin the 
school district from purchasing similar 
policies from such a company, was 
denied in an opinion handed down by 
the state supreme court. 

The supreme court in October reversed 
the Multnomah county circuit court, 
which held for the plaintiff. 

The question was whether a mutual 
may, under the constitution and statutes 
of this state, issue a non-assessable 
nolicy to a school district. 








New Automobile Rates 


TORONTO, Jan. 23.—The new rates to 
become effective Feb. 1, adopted by the 
Canadian Automobile Underwriters’ As- 
sociation, are estimated to average an 
increase of approximately 25 percent 
when applied over all lines of coverage 
and all territories. This is made up as 
follows: Fire and theft, no increase; 
collision, 25 percent increase; rublic lia- 
bility and property damage, 50 percent 
increase. On the average light car, 
where the premium in 1928 was $35.20 
for a policy covering public liability 
and property damage (standard limits), 
collision ($50 deductible), and fire and 
theft, the premium in 1929 will be $45.10, 
an increase of $9.90. 

At a meeting of the automobile branch 
of the Western Canada Insurance Under- 
writers Association to be held in Winni- 
peg Jan. 25, the question of increasing 
rates on automobile insurance will be 
considered, the experience in the prairie 
provinees for the past three years hav- 
ing been such as to make an increase 
imperative. - 
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There’s worthwhile beauty 
in these business-like 
desks of steel 


GOOD looking office undeniably 

radiates prosperity. It creates a 
pleasant, business-like atmosphere, that 
bespeaks dignity, efficiency, success. 


GF desks of steel, with their beauty of 
line and deep rich finish, go a long way 
towards making an office attractive and 
altogether liveable. 


In the private office, or the larger general 
office, they contribute not only good 
looks, but exceptional utility and the 
lasting durability that only steel can 
possess. And the restful Velvoleum top 
is an ideal writing surface. 


These are reasons why such fine desks 
have won places in the offices of so many 
firms whose names are household words 
throughout America. 


Another reason is this—their cost is 
exceptionally low. 


THE GENERAL FIREPROOFING COMPANY 


Youngstown, Ohio Canadian Plant, Toronto 
BRANCHES AND DEALERS IN ALL PRINCIPAL CITIES 


The GF Allsteel Line: Safes « Filing Cabinets « Sectional 
Case« . Desks ~. Tables « Shelving « Transfer 
Cases . Storage Cabinets . Document Files « Supplies 





OFFICE EQUIPMENT 








Attach this coupon to your firm letterhead : 
THE GENERAL FIREPROOFING COMPANY - Youngstown, Ohio %-©:- 


Kindly send me a copy of the GF Allsteel Desk Catalog. 
Name ‘irm. 


Address 











City State 
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eAlliance National 
Advertising features 
the Alliance Agent’s 


service 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W. Jackson Bivd. 


SAN FRANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 





























CENTURY IS NON-AFFILIATED 

In the list of Western Union com- 
panies published last week appeared the 
Century of Scotland. The Century is 
really a non-affiliated company in West- 
ern Union territory, but is regarded as 
Union in the Rocky Mountain field and 
is so classified in the Western Union 
directory. Cobb, Miller & Stebbins of 
Denver are general agents for Colorado, 
New Mexico and Wyoming. This gen- 
eral agency is a part of the trilateral 
jurisdiction of the Western Union, the 
Western Insurance Bureau and Pacific 
Board in Rocky Mountain territory. 
The Century in Western Union terri- 
tory proper, however, is non-affiliated. 

x oe a 

JAMES FIRM ELECTS OFFICERS 

Announcement is made of the annual 
election of officers of Fred S. James 
& Co, of Chicago as follows: Chairman 
of the board, George W. Blossom; vice- 
chairman of the board, W. E. Higbee; 
president, George W. Blossom, Jr.; vice- 
president, Elmer J. Schafer; vice-presi- 
dent, Francis R. Blossom; secretary- 
treasurer, Charles Buresh; assistant sec- 
retary, Karl D. King. 

George W. Blossom, Jr., who is ad- 
vanced from vice-president to president, 
has been a member of the office for 
more than 10 years, having entered same 
immediately after his service in the 
World War. 

Elmer J. Schafer has spent his entire 
business life—except for a minor period 
—with the James office, and specializes 
in casualty insurance. Charles Buresh’s 
entire business career has been with the 
firm, where he is principally engaged in 
local underwriting. Karl D. King, long 
a member of the firm, has charge of 
the department of aviation insurance, in 
which he has specialized, as well as in 
casualty insurance. Francis R. Blossom 
devotes his entire efforts to production 
of new business, in which he has been 
very successful. 

This announcement shows advance- 
ment all along the line, in accordance 
with the long established policy of the 
James office, to place added responsi- 
bility on the shoulders of the younger 
men, while at the same time retaining 
in full the aid and counsel of both Mr. 
Blossom, Sr., and Mr. Higbee, who have 
already served long and faithfully, and 
who will continue actively to devote 
their entire service to the firm. 

e* & @ 
OTTER ADDRESSES EXAMINERS 


Vice-President William Otter of 
Marsh & McLennan spoke last week 
at the dinner meeting of the Associa- 
tion of Fire Insurance Examiners of 
Chicago. Mr. Otter said he believed 
the business of fire insurance to be 
clean, interesting and instructive. He 
said that since insurance isn’t brought 
to the attention of the public as often 
as products of other business, it has not 
received the recognition that is due it. | 
He then quoted figures to demonstrate | 
what an integral part insurance plays in | 
the business world. The annual insur- | 
ance premiums exceed the income of the 
automobile industry by $500,000,000. 
Taxes paid by the insurance business 
play an important part in the support 
of government functions only 5 percent 
of the estimated $83,000,000 collected 
from such sources being spent on super- 
vision of the business. 

Claims are the best picture of the 
insurance business which the average 
householder and man of industry has, 
one out of 31 fire insurance policyholders 
having a claim every year. 

Competition in acquiring business is 
keen and so the agent and broker who 
carefully writes his business should re- 
ceive recognition from his company. A 
good agent must understand the insur- 
ance he is selling and know exactly for 
what he is indemnifying his client. He 





AS SEEN FROM CHICAGO a 





also must know and recognize the pri- 


mary problems of the companies with 
which he places his business. The agent 
and broker have two distinct functions: 
they must be able to sell the business 
and also be able to place it. 

In a discussion which followed the 
talk, the value of conservation of busi- 
ness by inspection, to the company as 
well as to the insured, was emphasized. 
It was also brought out that the agents 
should underwrite the broker as well 
as the business the latter offers. The 
agents should always dissect the 
business of the broker in the interest 
of the company which he represents. 

The ‘Marsh & McLennan Peerless 
Quartet entertained the gathering with 
a number of songs. 

es * * 
NAMED EMPIRE FIRE MANAGER 


Eils, Lodding, Jacobs, Inc., Chicago 
local agency conducted by Harry A. 
Lodding and R. C. Merrit, has been ap- 
pointed state manager for Illinois for 
the Empire Fire of Brooklyn. The 
agency is also general agent for the 
Automobile Underwriters of Dallas and 
is doing a general business in all lines 
of insurance. 

*°* * 

MEMBERSHIP COMMITTEE BUSY 


The membership committee of the 
Chicago Board finds that its duties have 
greatly increased since the new rules 
went into effect. Agencies have been 
dealing with people who were not en- 
titled to receive commissions and had 
secured no license for them, nor were 
they registered with the Chicago Board. 
Now that the offices are observing the 
rules, the agencies are legalizing their 
best producers that have not been li- 
censed heretofore. This causes a great 
increase in applications for class 3 
brokers and class 2 agencies. So far as 
the researches of the membership com- 
mittee is concerned, the members are 
convinced that most offices are playing 
fair in endeavoring to line up their pro- 
ducers that heretofore have not had any 
legalized standing. 

* * * 


“BULLETIN” MOVES 


George C. Johnson, publisher of the 
“Producers’ Bulletin,” has moved from 
the 14th floor to A-1330 Insurance Ex- 
change. The new quarters are larger 
than the old, and the staff has been en- 
larged. 

*k * * 
LABORATORIES MEETING 


Directors of the Underwriters Labo- 
ratories held their annual meeting Sat- 
urday in Chicago. Reports for the year 
were given which indicated the organi- 
zation has been unusually active and 
service giving. Among those in attend- 
ance were |B. M. Culver, vice-president 
of the Niagara; Charles E. Dox, west- 
ern manager London & Lancashire; 
A. G. Dugan, western manager of the 
Hartford: J. C. Harding, Harding & 
Lininger, western managers of the 
Springfield; Charles W. Higley, presi- 
dent Hanover; Wilfred Kurth, vice- 
president Home of New York: W. E. 
Mallalieu, general manager National 
Board; Charles R. Street, vice-president 
Great American; Charles R. Tuttle, 
manager North America; Dana Pierce, 
president of the Underwriters Labora- 
tories: A. R. Small, New York City, 
vice-president and manager of the New 
York branch. 

Mr. Pierce was reelected president, 


Mr. Small vice-president, D. B. Ander- 
son, secretary, and L. B. Hayden, 
treasurer. 

* *k * 


TO HONOR FORMER PRESIDENTS 


The Chicago Board will give a lunch- 
eon Thursday of this week at the Mid- 
land Club in honor of the past presi- 
dents. Those who have been head of 


the board and are still living are Clar- 
ence S. Pellet, H. 


G. Buswell, O. E. 
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Aleshire, W. E. Higbee, W. E. Wither- 
bee, Lyman M. Drake, Allan I. Wolff 
and James I. Naghten. August Torpe, 
Ir., head of the board, will preside and 
Glenn Griswold, editor of the Chicago 
“Journal of Commerce,” will give an 
address on “Have You Stabilized Your 
Business Through Unity?” 
* * 
WESTERN ADJUSTMENT TO MOVE 


The Western Adjustment general 
office will move Saturday of this week 
from the Federal Reserve building in 
Chicago to the space on the twentieth 
floor of the Insurance Exchange, here- 
tofore occupied by Marsh & McLennan. 
Marsh & McLennan will take the West- 
ern Adjustment space in the Federal 
Reserve building. 

* -« * 
WILL PLANT THE COMPANY 


The American & Foreign, which is 
owned by the Royal and a year or so 
ago started to write fire insurance, is 
being planted in the west and will enter 
a number of states where it is not now 
licensed. It will be operated through 
the western department of the Royal. 

= Ss 


TO HOLD FIELD CONFERENCE 


Western Manager G. W. Funk of the 
Automobile and Standard of Hartford 
announces that the joint western field 
conference will be held Feb. 12-14. Vice- 
president Alfred Stinson of the Auto- 
mobile and Vice-president J. K. Hooker 
ot the Standard Fire, Secretaries Olaf 
Nordeng and E. J. Perrin, Jr., as well 
as several other officers and depart- 
ment managers from Hartford will at- 
tend. In addition to the special agents 
of the western department, those from 
Texas, Washington, Oregon and other 
northwestern fields will be on hand. 


* 


INTERSTATE LLOYDS ORGANIZING 


Another Lloyds, known as the Inter- 
state Lloyds, is being organized in Chi- 
cago. Heading the group of organizers 
is L. E. Hart, president, who is a mem- 
ber of the Montgomery, Hart & Smith 
law firm of Chicago. The vice-president 
and manager is E, C. Leidel, formerly 
of the American Lloyds of Duluth, 
Minn. R, H. Jackson, real estate in- 
vestment man, is secretary-treasurer. 
Directors of the organization are: M. M. 
McCabe, McCabe Brothers Company, 
grain commission firm of Duluth; E. B. 
Finegan, Chicago, traffic manager Mil- 
waukee, St. Paul & Pacific Railway; 
George W. Jones, chairman of the 
board, Interstate Life of Chicago: Wil- 
liam G, Kelly, Lackner, Butz & Co., 
investment securities firm of Chicago. 

The organizers announce that the new 
Lloyds will write automobile, excess 
covers, builders’ risk, general fire, all- 
tisk floaters, tornado and hail, profits, 
rent, rental value, sprinkler leakage, use 
and occupancy and transportation. 

- 6 


MID-YEAR MEETING SCHEDULED 

Jan. 28 is the date set for the semi- 
annual meeting and dinner of the In- 
surance Club of Chicago, to be held in 
the club’s quarters in the Great North- 
ern hotel. The meeting will be impor- 
tant for members and prospective mem- 
bers. An unusually good vaudeville and 
specialty program of entertainment has 
been arranged. Reservations for the 
affair should be made at once. They 
may be made either through J. E. Flem- 
ing, vice-president, Wabash 4712, or 
Louis Schilz, secretary, Wabash 2637. 

~ | = 


FAREWELL TO JOHN COONEY 


The Western department of the Fire- 
men’s gave a farewell dinner to John 
B. Cooney, assistant manager, who goes 
to the Pacific Coast in a similar capacity 
Feb. 1. President Neal Bassett and Vice- 
President Wells Bassett came from the 
home office to pay their respects. Both 
spoke at the dinner. Manager Herbert 
A. Clark presided and gave to Mr. 
Cooney on behalf of the office force, a 
handsome chest of silver. Dancing fol- 
lowed the dinner. 

INSURANCE STOCK QUOTATIONS 

H. W. Cornelius of Lewes-Dewes & 
Co., Chicago investment house, gives the 
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A hunter seated on the valuable ivory tusk 
of a 


1o0-year-old rogue elephant 
which was bagged im British 
East Africa. Note the 
wrinkled carcass of 
~ the jungle mon- 

ster. 


The Harder They Fall! 


) 4 YOU are properly equipped! 


Consider the equipment of an Universal Automobile 


Agent—in the first place he represents a Specialty Company—a member of the group 
of companies which are increasing their automobile writings faster than any other group. 
Then consider the wide line of policy contracts from public liability—any limits—to 


$100.00 destructible collision. 


out endorsements. 


All coverages written under one or separate policies with- 


Get after the Big Game. Write the Universal Automobile Insurance Company, Dallas, 
Texas for agency particulars. 
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EDWARD T HARRISON. PRESIDENT 
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Wisconsin Brokers 


A large Fire, Casualty, Marine and 
Aviation Office in Milwaukee has the 
facilities to handle a few more ag- 
gressive brokers. We have the unusual 
lines that get you the prospects. We 


give every help to our producers 
Write AUER INCORPORATED, 
Century Building, Milwaukee, Wis- 
consin. 


Company writes Full 


need apply. 











first letter. 











. 
Chicago 
. . 

Historical Number 

A limited number of copies are 
still available at 50c each. 

These are an invaluable source 
of insurance history since the Great 
Chicago Fire. 

Call or write today. 


The National Underwriter 


A1946 Insurance Exchange 
Chicago, Illinois 


WANTED — 2 SPECIAL AGENTS 


One to Travel State of Illinois 


One to Travel State of Michigan 


t Coverage Automobile Insurance in One Policy. 
Also writes Plate Glass & General Public Liability Insurance. 
Only those well acquainted with territory and capable of producing results 


Give details as to experience and full information concerning yourself in 


The Liberty Insurance Company 


Home Office, Dayton, Ohio 








“The Casualty Insuror, in owr 
opinion, ts one of the best insurance 
magazines published and we read ev- 
ery word of every issue.”—TwINn 
Farts Trrte & Asstract Co., Twin 
Falls, Idaho. 

















PEORIA, ILLINOIS, AGENCY 


Growing Agency 3 years old wants Special 
State Agents for good Union Fire Company 
to share office rooms. Large pleasant offices, 
excellent stenographic service and a good out- 
look for business. Address H-94, The Na- 


tional Underwriter. 
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TIME TRIED AND FIRE TESTED 


INCE 1654 


THE PHCENIX INSURANCE COMPANY 


of HARTFORD CONN. 














18so— 79th Annual Statement —1020 


THE “OLD RICHLAND’’ MUTUAL INSURANCE CO. 


(Sound to the Core) 
January 1, 1929 





ee es re SE Ee EI Ska wiedeccdccecccvcdcwesss $ 345,000.00 
i, Sh ARG, CRD 6000006004 c6000660000060l00 6000 26,000.00 
EE 545460550040 40 SC bRRREC Eye rou Shanes 0400 00% 0005650 17,088.92 
$ 388,088.92 

Deposit Notes, Net........c-ceccccccccccccecseccese +. 2,436,642.16 
Wet BORG: ac cccceccapscccescvececeedtececoscaeees $2,824,731.08 
Quick assets (Market valuc)..........sceeeeseeseeeeees $ 429,743.53 
DEED “ic and phar eeSecvcbeccodsececcessnceséees NONE 


No losses adjusted and unpaid. 
No other liabilities. 


Total trosmne Ser 21088. .occccccccccccccctcsccccscocscses $ 121,827.33 

Total losses and expense 1928........sccecceeeeceseenees 99,440.75 

Net GOim cccccccccccccccccccccccscscccccescccee ---$ 22,386.58 

Losses paid since organization. ..........seeseeeseeerees $2,490,500.45 
Business confined to State of Ohio. 


J. A. RIGBY, Pres. 
J. G. WALLACE, Asst. Secy. > ~~ Agent. 
R. SMITH, Chairman of t oard. 


MANSFIELD, cme 


E. W. DANN, Secy. 








| SPECIALISTS | 











| INSURANCE STOCKS | 





Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Branch Office, Palmer House All Phones State 2400 


Chicago Board of Trade 
‘Asso. Member, N. Y. Curb Ase’m 


New York Stock Exchange 
Chicago Stock Exchange 





Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 











Organized 1867 
WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $418,320.46 


©. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent! 
SAFE SOLID SOUND 








following insurance quotations as of 
Jan. 21: 

sa 
Stock Par Bid Asked Pol 


Aetna Cas. & S.. 100 1580 1610 $12.00 
Aetna Fire...... 100 825 835 24.00 


Aetna Life...... 100 1210 1225 12.00 
Agricultural .... 25 150 eee 4.00 
Ailemannia ..... 50 300 3: 

Am. Alli. (mew). ... 53 

Am. Automobile. 10 75 

Amer. Druggist.. 25 80 

Amer. Equitable. 5 37 

American ....... 5 31 

Amer. Reserve.. 10 95 

American Salam. 50 80 

Am. Sur. (mew). 25 155 

Automobile ..... 100 525 

Baltimore Amer. 5 4915 

Bankers Indem.. 5 22 


Bankers & Ship.. 100 560 








PORTO ccccececee 100 930 

Brooklyn 25 134 
PEEAD. ccc c00020 100 450 J 
TN Oar 5 34 9; 
Carolina ........ 10 52 55 ‘ 
Cent. West Cas.. 50 55 68 00 
Chicago F. & M.. 10 17 18 eee 
Clty of M. 2. ..0% 100 680 ee 16.00 
Colonial States.. 10 26 30 tit 
Columbian. Natl. 25 16 20 a 
Commercial Cas. 10 52 56 00 
Commonwealth... 100 750 : 20.00 
Constitu. Indem.. 10 33 ome 
Continental Cas. 10 70 1.60 
Continental ..... 10 91 2.00 
Detroit F. & Sur. 50 55 4.00 
Detroit F. & M... 100 300 10.00 
Detroit National. 25 25 1.00 
Eagle, N. J...... 20 88 4.00 
Employers Reins. 10 35 ee 
SECOIBIOT ccsccve 5 12 —e 
Federal, N. J.... 100 1250 worn 20.00 
Fed. Sur. (new ) 25 ne ee cow 
Fidelity & Cas... 25 189 197 5.00 
Fidelity & Dep.. 50 305 312 8.00 
Fidelity-Phenix.. 10 102 104 2.00 
Pitre ASS. .220<+ 10 50 52 2.50 
Fireman’s Fund. 25 129 132 5.00 
Firemen’s ...... 10 4514 473, 2.20 
Franklin ....... 25 458 465 8.00 
General Cas. & S. ... 35 eo 
General —- . 8 145 165 
Georgia Cas. ae 5 26 28 sas 
Glens Falls. 10 67 69 1.60 
Globe & Rutge rs 100 1540 1565 im 
Gt. Amer. Cas... 25 15 20 ‘ 
Gt. Anier. Inde m. 10 73 76 -* 
Great American. 10 53 55 1.60 
Great Lakes..... 10 11 13 1.00 
Guaranty ....... 100 215 230 10.00 
Guardian, (new). 10 59 61 5.00 
Halifax Fire..... 10 42 44 H0 
Hamilton ....... 50 350 400 4.00 
Hanrver .....0e- 10 90 93 1.00 
Harmonia ...... 10 3 46 1.40 
Hartford Fire... 100 1020 1035 22.00 
Htfd. St. Boiler.. 100 870 890 18.00 
BEOUNG, Th. ET o200ss 100 610 620 0.00 
Home Fire Sec.. 10 48 50 ae 
Homestead oan 10 15 48 .60 
Hudson Casui ilty 5 10 13 10 
Import. & Exp... 25 97144 100 4.00 
Independ. Indem. 10 221, 2412 -50 
Independ. Fire... 10 2333 26 .60 


Ins. Co. of N. A. 10 84 86 2 
Iowa National... 100 160 Ve 8.0 
Lincoln F., N. Y. 20 100 105 4.50 
Lloyds Pl. Glass 100 300 ~~ 14 
Maryland Cas.... 25 175 one >. 
Mass. Bonding.. 100 550 600 14.00 
Mer., Com. (new) 10 1 
Merchants, Pfd.. 100 126 


Mechanics ...... 25 100 wr 2.50 
Merchants, R. I.. 50 115 120 ‘ 
Merch. & Mfrs.. 5 20 25 ae 
Metropolitan ... 10 11 os: 1.00 
Milwaukee Mech. 10 48 0 1.80 
Mohawk Fire . 58 62 “3 
National Cas..... 10 5 54 1.20 
National, Conn... 100 1400 1430 25.00 
National a a 5 31 33 50 
National Union.. 100 410 420 12.00 
National Surety. 50 144 146 aan 
New Amster. Cas. 10 87 89 2.80 
New Brunswick. 10 49 52 1.20 
New Cent. Cas... 50 ata 2. 5.00 
New England F. 1? 50 55 1.00 
New Hampshire. 100 630 650 16.00 
New Jersey ~. 20 70 75 1.80 
New York Cas... 25 106 109 4.00 
Niagara Fire.... 25 160 164 4.00 
Northern .....<- 25 145 155 3.75 
North River..... 25 400 410 7.75 
N. W. National... 25 205. «211 5.00 
Occidental ...... 10 25%4 2715 nae 
Pacific Fire...... 25 175 190 4.00 
Pacific Indem.... 50 210 cae oes 
Peoples National 5 36 38 .50 
Philadel. Natl. F. 10 2515 28 yee 
Phoenix, Conn... 100 1000 1010 20.00 
Pioneer Fire.... 20 20 ss ee 
Preferred Acci... 100 525 ee 12.00 
Presidential .... 25 25 28 ae 
Prov.-Wash. .... 100 gan 910 16.00 
Public, N. J....- 5 29 32 a 
Reliance .. 10 24 27 1.29 
Rhode Isle and. 100 850 270 17.00 
eee re 25 250 oh? 6.00 
Seaboard Surety. 14 20 24 . 
Security, N. H.. 25 129 3 2.00 
Southern Suretv 10 B81, 40 1.40 
*Sprinefld. F.&M. 25 220 2an 4.0 
St. Paul. F.& M. 25 220 225 4.00 





IE UNDERSIGNED DESIRE THE SERVICES 
or A FIFLD MAN TO SUPERVISE — 
PLANT IN THE MIDDLE WEST. LE 
FROM THOSE INTERESTHD ARE IN 
COMPANY OFFICIAL WILL BE IN CHICAGO 
TANUARY 31ST UNTIL FEBRUARY 5TH FOR 
THE PURPOSE OF INTERVIEWING APPLI- 
CANTS HEADQUARTERS WILL BE AT THE 
COOK COUNTY OFFICE OF THE COMPANIES, 
INSURANCE EXCHANGE BUILDING. 

THE TOKIO MARINE AND FIRE INS. CO co., LTD 
pees ™ INSURANCE CO. OF NEW ‘YORK 
80 JOHN ST., NEW YORK 


























— 
Stock Par Bid Asked Shere 
Standard Acci... 50 325 375 6.00 
Stuyvesant ..... 100 335 345 6.00 
Sylvania Fire.... 10 28 31 oe 
Transpor. Indem. 10 20 23 
Transportation .. 25 40 46 al 
Travelers ...... 100 1875 1900 22.00 
United States.... 10 129 134 2.40 
4 S. Casualty... 100 425 435 10.00 
U.S. F.&G.(new) 10 91 94 te 
U. S. Mer. & Sh. 100 510 520 8.00 
Universal ....... 25 80 85 3.50 
aa 10 24 27 1.20 
Virginia F. & M. 25 130 145 4.50 
WSO cacccais. 200 150 oa 12.00 
Westchest. (new) 10 90 93 - 


~ *Rights 22-24 
x * * 
COMPLETES 25TH YEAR 

Charles J. Lingenfelder, manager of 
the Chicago brokerage department of the 
America Fore companies, has rounded 
out 25 years of service with the organ- 
ization. He started as a minor clerk 
in the western department of the Fidel- 
ity-Phenix in 1903, filling various posi- 
tions until 1913 when he was transferred 
to the field. He traveled Illinois for the 
survey department and built up a prem- 
ium income amounting to $150,000. On 
Jan. 1, 1927, he was appointed manager 
of the brokerage department. He has 
a forceful personality and has been 
especially resourceful in building busi- 
ness. He has served on the executive 
committee of the Illinois State Board 
and was most loyal gander of the Illinois 
Blue Goose. Mr. Lingenfelder is the 23d 
active office employe to get the 25 year 
Fidelity-Phenix medal in the western 
department. 

* * * 

George W. Blossom, Sr., chairman of 
the board of Fred S. James & Co. of 
Chicago, leaves this week for a two 
months’ sojourn at Pasadena, Cal. 

* 

T. J. Houston & Co., Chicago adjusters, 
have moved to Room 803, 164 West Jack- 
son boulevard, Chicago. 


LEO H. HOWE HEADS THE 
ILLINOIS DEPARTMENT 


Hugh U. Bailey, director of trade and 
commerce of Illinois, has tendered his 
resignation. Mr. Bailey is publisher of 
a county paper at Princeton, Ill. Dur- 
ing the time he has been director, he 
has given his primary attention to the 
insurance department and has partici- 
pated in the Insurance Commissioners’ 
Convention deliberations. Mr. Bailey 
had a number of problems coming be- 
fore him during his administration. He 
was present at some of the insurance 
meetings aside from those of the com- 
missioners and thus came in contact 
with insurance men rather frequently. 

Governor Emmerson has appointed 
Leo H. Lowe of Kewanee as director 
of trade and commerce. Mr. Lowe was 
formerly publisher of the Kewanee 
“Star-Courier.” He is a business man, 
very active in his community and recog- 
nized for his efficiency. Doubtless Mr. 
Lowe will have considerable to say as 
to what disposition shall be made of 
the position of insurance superintendent. 
George Huskinson is the present in- 
cumbent and has been connected with 
the insurance department for many 
years. 


Connecticut Insurance Day 


A meeting of the Connecticut Insur- 
ance Day committee was held in Hart- 
ford Club Jan. 18. George L. Hunt. 
chairman of the committee, presided. It 
was voted to hold the annual insurance 
day meeting Friday, March 15, at the 
Hotel Bond in Hartford. 

The committee in charge of the pro- 
gram consists of Col. H. P. Dunham, 
insurance commissioner; C. S, Kremer, 
secretary Hartford Fire; George E. 
Risley, superintendent of agents Con- 
necticut General Life; Charles Page. 
representing the field club; Edward 
Doton, New London; Nelson Faintor, 


president Hartford Association of Life 
Underwriters: George L. Hunt, repre- 
senting the life interests: 
North, New Haven; 
Hartford. 


Donald L. 
T. D. ‘Faulkner, 
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INTERESTING REPORT 
ON A UNIQUE LOSS 


(CONTINUED FROM PAGE 6) 
third floor were open but they did not 
emit any water. It is likely, says the 
report, that the water in the riser above 
the twenty-third floor had frozen. 

The report states that as the riser 
above the twenty-third floor level is in 
the open, it would have been dangerous 
and difficult for the firemen to have 
mace use of it on account of falling 
timbe1s. The report states that having 
a standpipe in this building and in full 
commission to be used by the fire de- 
partment accounts largely for the loss 
not being any greater than it was. The 
inspector asserts that the value and im- 
portance of such a feature was proved 
at this fire. 


Conclusions Reached 


The conclusions reached in the report 
are as follows: 

Fires of this type have become quite 
common and are likely to continue un- 
less extraordinary precautions are tak- 


nl. 

The following recommendations come 
to mind after inspecting this fire and as 
fires of this type are to continue, es- 
pecially with the existing skyscraper 
buildings in the course of construction 
as well as the future erection of tall 
buildings, it is believed that the adop- 
tion of, and strict adherence to these 
recommendations will aid greatly in 
dealing with this problem. 

1. To have a man on the premises, of 
such buildings under construction who 
is familiar with the operation of an 
elevator, so that same could be used 
to advantage in carrying firemen and 
hose to any portion of the structure. 
This man should be thoroughly posted 
as to the location of standpipe risers and 
other fire-fighting equipment. It is not 
always advisable however, (as was shown 
by this fire), to make use of elevators 
because of the danger present by falling 
timbers. In such an event an arrange- 
ment of something like this is suggest- 
ed: 

2. To have located on various floor 
levels, lengths of fire hose ready to be 
coupled to the standpipe or if the use 
of the standpipe is not possible, the hose 
will be there for the firemen to use, thus 
eliminating valuable time that would 
be necessary to get this hose up had it 
not ‘been already there. 

3. To have portable extinguishers of 
the proper type, located throughout the 
premises, to be used to fight incipient 
fires that occur quite frequently. At 
this fire, men had noted the fire while 
it was still rather slight, but having no 
extinguishers to use, the flames got 
beyond their control. 


Electric Apparatus Harmed 


The insurance amounted to $2,200,000. 


‘The loss will run from $60,000 ‘to 
75,000. Eliel & Loeb had $500,000 of 
this. The Western Adjustment has 


made a survey of the situation finding 
that one of the chief losses is to 
the three electric tractors operating the 
elevators, weighing six tons each. These 
are very badly damaged. The arm- 
atures which are practically incapacitated 
cost $7,000 each. There are two motor 
generator sets weighing three tons each, 
costing $9,000. The steel in some parts 
is badly warped and the sprinkler and 
water pipes are damaged. There were 
a number of tarpaulins lost. There is 
considerable loss to material and scaf- 
folding. Electric wiring and plumbing 
also suffered. It was necessary to steam 
off some of the walls and also stone 
that was piled on the floors to be used. 
Some of the concrete had just been laid 
and was caked with a lot of ice. This 
had to be steamed off and when the con- 
crete was reached, it was found to be 
cracked. The steaming off process has 
cost considerable money as additional 
workmen were called in to do this labor. 

One report has it that the Chicago fire 
department had a squad of men investi- 
gate the Foreman Bank building in order 
to trace the standpipe and risers in case 





a fire broke out. It seemed, however, 
that the firemen that were called to the 
building had no cognizance of where the 
pipes led from the 23d floor. In the ef- 


fort to trace them it was found that time | 


was being lost and hence connections 


were made at the 23d floor instead of | 


going up higher. 


Admitted to Pacific Board 
SAN FRANCISCO, Jan. 23.—The Asso- 


| ciated Fire & Marine has been admitted | the metropolitan department of all the 


to membership in the Pacific Board. The | 
|} new company, which commenced busi- 
ness Jan. 2, is the fire unit of the Asso- 
| clated Insurance Fund, which was 
launched by a large group of prominent 
business and financial men of California 
for the purpose of operating the Asso- 
| ciated Indemnity and other underwriting 
units. The headquarters of the 


tablished in the building at 332 Pine 


| street which it recently purchased, while | 


companies in the group is located at 348 


| Pine street for the convenience of San 


Francisco brokers. 

All of the underwriting executives will 
be located in the building at 332 Pine 
street as soon as the alterations are 
completed, which is expected to be 


| within the next 10 days. 
Asso- | 
ciated Insurance Fund are now being es- | 


The Jefferson Fire of New Jersey and 
the National Implement Mutual of Minne- 
sota have been licensed in Maryland. 
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WASN’T IT SOMEONE 
BEFORE SOLOMONS TIME 


that sort of proved that it isn’t 
so much the weapon but what is 


it that counts? 


@ Eureka Security Agents have back 
of them an organization that is ab- 
solutely unaffiliated with any other 
group of companies. 
that goes it alone and gives the 
agents all the benefits to be derived 
j from the pursuit of such a policy. 


A company 
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EUREKA-SECURITY FIRE & MARINE INSURANCE COMPANY 
of Cincinnati—Known also as the Cincinnati Underwriters 














Its Name Indicates Its Character 
Operating Along Sound Lines 


AMERICAN 


8 East Long Street 


NATIONAL FIRE 


INSURANCE COMPANY 


COLUMBUS, OHIO 


Capital $500,000 


yg H. KOOP, 


President 
ice-Pres. JOHN ¥ Bene. Vice-Pres. & Sec’y 


. PHILLIPS, V 
GEORGE E. KRECH, Vice-P 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 











THE 


NATIONAL 


UNDERWRITER 


January 24, 1929 




















THE NATIONAL UNDERWRITER | 


Formerly THE WESTERN UNDERWRITER 








York. EDWARD 
H, Secretary; HOWA 


Cincinnati and New 
Tt 


LON, Southwestern Mgr. 


PUBLICATION OFFIC 
eye OFFICE 420 E.Fourth St., 


NEW YORK OFFICE 
80 Maiden Lane, Tel. John 1632 
GEORGE A. WATSON, Associate Editor 
CHESTER C. NASH, yR., Associate Editor 





1517 Fourth National Bank Building 
W. J. SMYTH, Resident Manager 





Published every Thursday by THE NATIONAL UNDERWRITER eign Chicago, 
WOHLGEMUTH, President; JOHN F. WOHL- 
RD J.B IRRIDGE, Vice-President and General Manager; 

H. E. WRIGHT and NORA VINCENT PAUL, 
GEORGE C. ROEDING and O. E. SCHWARTZ, 


C. M. CARTWRIGHT, Managing Editor 
HOWARD J. BURRIDG 
FRANK A. POST, Associate Editor 

SE, Insurance Exchange, CHICAGO. Telephone Wabash 2704 


ephone 
MITH, Statistician; ABNER THORP, JR., Director Life Insurance Service Dept. 


SOUTHEASTERN OFFICE—ATLANTA, GA. 


SAN FRANCISCO OFFICE: 
105 Montgomery Street Tel. Kearny 3399, FRANK W. BLAND, Resident Manager 


Entered « as Second-class Matter ne 24th, 1900, at Pout Office at — Iil., Under Act, March 3, 1879 


Vice-Presidents; WILLIAM A. SCAN- 


‘oe Mgrs. 


E, Associate Editor 


Main 5781, RALPH E. RICHMAN. Manager. 


NORTHWESTERN OFFICE, DES MOINES 
313 sowa Nat'l Bank Bidg., Tel. Market 3957 
J. M. DEMPSEY, Resident Manager 


DETROIT OFFICE 
848 Book Building, Tel. Cadillac 0004 
O. M. KOENIG, Resident Manager 








Subscrigtion athe. § $4. 00 a year;in 5 Canaiias $5. 00a ye a year. 
} In Combination with Life Insurance Edition, $5.50 a year; Canada $7.50 





, Seale Cain 20 cents 











Associated Business Papers, Inc. 





Member of 
AUDIT BUREAU OF CIRCULATIONS 


National Publishers Assn., Inc. 








Recognition of Claim Officials 


A PROMINENT casualty man recently 
remarked that while the claims depart- 
ment of a company is one of the most 
important, the head is seldom recog- 
nized in an official way. He is stowed 
away in a compartment with his own 
employes. His position is made purely 
a claims one. His whole training and 
experience are centered on the one ob- 
ject. He is not brought in to the ad- 
ministrative counsels. There is no 
more important work than the disburs- 
ing of claim payments. It is a field that 
requires an infinite variety of qualifi- 
cations. The claim man who is head- 
ing his department should be more than 
an adjuster, a man who knows the law 
and the application of the contract. He 
needs to have a big vision. He should 
know how to draw lessons from the 
claims for the benefit of the company 
at large. He should be acquainted with 
the agents, the purpose of the company, 
its administrative machinery, etc. The 
claim head should be put on a level 
with other ‘heads in an administrative 
capacity. He should be brought into 


all the conferences so that he can get 
an all around conception and view of 
the company. The claim executive 
should attend meetings that are not pri- 
marily claim meetings. His mind should 
get away at times from adjusting and 
claim work. He should have more 
broadening influences about him. Very 
frequently the head of the claim de- 
partment in a company is unknown out- 
side of the official personnel of his own 
organization. He is not made an out- 
standing factor in his company. He 
may be a most valuable man to the in- 
stitution and do his work perfectly. Yet 
he is never given the opportunity to 
grow as are executives in other depart- 
ments. 

It is time we believe that heads of 
claim departments should be recognized 
both financially and officially. They 
should have as broad training as any 
man in the company. Their experiences 
should constantly be refreshed with out- 
side contracts here and there that will 
give them a greater vision and a finer 
understanding. 


Purging Process Is Beneficial 


THE purging process appears to be at 
work in many avenues of business activ- 
ity. When the process is completed our 
industrial and economic life will be the 
zainer. Scandals in the conduct of a num- 
ber of receivers have led the New York 
City courts to appoint established trust 
companies instead of individuals to such 
important posts. The probabilities are 
that the practice will be followed else- 
where, thereby reducing to a minimum 
the possibility of the embezzlement or the 
trust funds. 

In the same city 


wasting of 
“ambulance chasing” 
by shyster lawyers, acting in collusion 
with dishonest doctors, reached such pro- 


portions last year as to call for a rigid 


investigation of the whole method of claim 
making, with the result that many of the 
shysters have had their licenses to prac- 
tice at the bar cancelled, and the guilty 
medical men have been forced to seek 
other avenues of livelihood. 

Surety and casualty companies have suf- 
fered through the pernicious activities of 
such dishonest persons, and the business 
as a whole has had to bear a part of the 
odium resulting therefrom. Now that 
reformative measures have been taken, 
and still others are likely to be adopted, 
the whole claim-making atmosphere is 
clearer than it has been for a long time. 
For this underwriters as well as business 
men generally are duly grateful. 


Character Shown in One’s Work 


Ir the author is reflected in his work, 
it is just as true that the business man 
extends his charactertistics into the re- 
sults that he achieves. Every insurance 
man, for example, is judged by the man- 
ner that he does his business and record 


that he makes. 
of a community 


If he has the confidence 

and is regarded as a 
successful business man it has been be- 
cause his character is seen in what he 
does. The confidence of his clients is 
the insurance man’s biggest asset. 


‘ern general 








| PERSONAL SIDE OF THE BUSINESS | 








Stephen E. Barton, one of the well- 
known underwriters among the older 
set in the United States, died in Boston 
at the age of 80. He was born in Ox- 
ford, Mass., where as a young man he 
entered the local agency business. Later 
he became general agent of the Royal in 
Boston and assistant United States man- 
ager of the Commercial Union in New 
York. At one time he was in business 
as an adjuster on the Pacific Coast. 
Following that he returned east to Bos- 
ton and was made New England man- 
ager of Starkweather & Shepley. For 
the last 12 years he has been in the in- 
surance brokerage business. He built 
up a large business in the pulp and pa- 
per industry. He is survived by Mrs. 
Barton and by a daughter, Mrs. Stephen 
Butler of Northampton, Mass. 


Two officers of the New Hampshire 
Fire died in Manchester, N. H., the 
company’s home city, on the same 
night. James Mahoney died in a hospi- 
tal after an illness of several weeks. He 
was only 37. He was a special agent 
for the company in Syracuse, 


family and became ill while there. Proc- 
tor Hoit, a junior officer of the com- 
pany, died on the same night of a heart 
attack. He was 36. 


Garfield W. Brown has been reap- 
pointed insurance commissioner of Min- 
nesota for a six-year term. Mr. Brown 
Was appointed commissioner last fall 
to succeed George W. Wells, resigned, 
whose term would have expired at this 
time. 

William Horace Taylor, 70, of Utica, 
N. Y., is dead following a long career 
in insurance and adjustment work. He 
was formerly secretary of the Utica 
board and for 10 years was in charge 
of the rating and stamping department 
in central New York for the New York 
State Underwriters’ Association. Since 
1905 he had been doing special work for 
various companies, adjusting losses. 

George L. Dexter, of the long es- 
tablished agency of Charles L. Dexter 
Co., Dallas, Tex., is the most recent 
insurance man to attain the coveted 
“hole in one” golf class. He made the 
fortunate drive on the first day of the 
new year, a fact duly recorded in the 
pages of the New York “Sun.” Mr. 
Dexter got a thrill out of his achieve- 
ment, for which he had been striving for 
for nearly 15 years. His brother, 
Charles L., is one of the most expert 
golfers in the southwest, and for a time 
held the championship in that territory. 
Now that George L. has qualified as a 
“hole in one” man, the Dexter office 
promises to become as well known in 
golfing circles as it is in the insurance 
world. 


O. C. Kemp, who for many years was 
western general agent of the Delaware, 
Reliance and Rochester German, is now 
residing at St. Augustine, Fla., with 
his daughter and her husband. The 
son-in-law is in the real estate business. 
Mr. Kemp after retiring from the west- 
agency located at Battle 
Creek, Mich., as an adjuster. He is in 
good health and seems to be enjoying 
life in Florida. 

Daniel W. Andrews of Grand Haven, 
Mich., who for the last two years has 
been an independent adjuster in that 
city, died in St. Louis Jan. 16. He was 
born in Milford, Mich., Feb. 24, 1857. 
He was a local agent in Muskegon, 
Mich., from 1881 to 1889. He then went 
into the field for the Phoenix of Lon- 
don, traveling in Michigan and Indiana. 
He was appointed Michigan state agent 
of the Sun of London, serving in that 
capacity from 1891 to 1895. Then he 
took service with the Lancashire cover- 


N. 2; me | 


went to Manchester to spend with his | 








D. W. ANDREWS, Grand Haven, Mich, 
Veteran Field Man Dead 


ing Missouri, Kansas, Nebraska and 
Iowa. His field was reduced to Mis- 
souri and Kansas from 1899 to 1901. 
He then traveled for the Royal in Mis- 
souri until he became Michigan state 
agent for the Fireman’s Fund, with 
which company he remained until he re- 
tired about five years ago. He was 
president of the Fire Underwriters 
Association of the Northwest in 1914, 
and was a member of the Society of 
Life Members of that organization. Mr. 
Andrews had a wide acquaintance in the 
field, was regarded as a most genial 
man, and in his day was exceedingly 
active in field work. 

Mr. Andrews had been living for some 
time with his son in St. Louis, his death 
taking place at his son’s home. The 
burial was at Grand Haven Saturday. 

C. A. Jenkins of the Jenkins Insur- 
ance Agency at Sedalia, Mo., died last 
week following complications resulting 
from influenza. Mr. Jenkins was one 
of the leading local agents of Missouri, 
having served as president of the Mis- 
souri Association of Insurance Agents 
some years ago. He was a high grade 
man in every respect. 

Louis P. Jervey, agency superintend- 
ent of the southeastern department of 
the Continental group, and Miss Es- 
mond Drewry of Capron, Va., were 
married Jan. 19. Mr. Jervey’s best man 
was Phil F. Brown, Jr.. Virginia special 
agent for the Fidelity-Phenix. Mr. Jer- 
vey was formerly special agent in 
Virginia. 

A dinner was given last week by the 
Southestern Underwriters’ Association 
to Milton Dargan and Edgar T. Gentry 
on the occasion of their retirement from 
business. It was attended by 22 leading 
insurance men of the section, all of 
whom had served with Mr. Dargan and 
Mr. Gentry on the executive committee 
of the Southeastern Underwriters’ Asso- 
ciation. 

E. N. O’Beirne, of Atlanta, acted as 
toastmaster, while W. R. Prescott 


presented Mr. Dargan and Mr. Gentry 
was presented by W. Ross McCain. 
Speakers were A. R. Phillips, B. M. 


Culver, C. A. Bickerstaff, S. Y. Tupper 
and W. E. Chapin. At the conclusion otf 
the dinner, both Mr. Dargan and Mr. 
Gentry were presented with handsome 
silver platters, suitably engraved, as 
tokens of the esteem in which they were 
held by their fellow-workers in the 





association. 

In addition to those mentioned, many 
insurance men from other states and 
' cities were present. ; 
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The Atna Insurance Gmpany 
The World Fire xd Marine Insurance Company 
The Century Indemnity Company 


These offer the utmost protection against 
those hazards which tend to hinder the prog- 
ress of the individuals that make up a nation 
far greater than Ancient Rome atits height. 
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OHIO AND WEST VIRGINIA 











EXPECT REPEAL OF TAX LAW 


Governor Cooper Says Increase Places 
Undue Burden on Companies 
in Inaugural Address 


The general feeling in Ohio is that 
the law increasing the tax on premiums 
from 2% to 3 percent will be repealed 
during the coming legislature. 

The bill making the reduction has 
been reported out of committee favor- 
ably, one of the first measures to pass 
a committee, and now is ready for sen- 
ate action. The measure, introduced by 
Senator George Bender, Cleveland, pro- 
vides for repeal of the 3 percent tax 
on gross business done in Ohio by “for- 
eign” insurance companies, and restora- 
tion of the former 2/2 percent tax. 

If customary procedure is followed i 
probably will be one of the first meas- 
ures passed by the present general as- 
sembly. The measure makes no other 
change in Ohio insurance laws. 

Both the party candidates for gov- 
ernor were committed to this program 
before the election. Governor Myers 
Y. Cooper in his address to the legis- 
lature on the opening day made the 
following succinct statement and it 
would appear that he has the legislature 
with him in his program: 

“The increase from 2% to 3 — 
in the tax upon the business of foreign 
insurance companies in the state, passed 
in the closing hours of the last general 
assembly, is an undue burden. 

“While Ohio companies are apparently 
exempted, the tax falls with almost 
double force upon our Ohio companies 
under retaliatory laws in other states. 

“This increase should be repealed and 
the original tax of 254 percent should 
be restored.” 


Neff Joins Ohio Casualty 


H. A. Neff, staff adjuster in the Co- 
lumbus, O., branch of the Western Ad- 
justment, has resigned to become home 
office adjuster with the Ohio Casualty 
at Hamilton, O. He has been connected 
with tha Western Adjustment as cas- 
ualty adjuster for 11 years, all of which 
time has been spent in Columbus. 


J. L. Meyers, who has been with the 
Travelers at Columbus for the last four 
vears, will eed Mr. Neft with the 
Western Adjustment. Mr. Meyers is a 
graduate of Ohio State University, and 
is thoroughly qualified to fill the posi- 


tron, 
Magruder in Important Work 


C. S. Magruder, deputy fire marshal 
of Ohio, is doing some special work for 


the state fire marshals’ group of the 
country in promoting the model arson 
law, which has its support. Mr. Ma- 


gruder will keep in touch with legis- 
latures in the middlewestern part of the 
country. As a member of the Ohio fire 
marshal department force, Mr. Ma- 
gruder has acquired a valuable knowl- 
edge of fire marshal problems and work, 
and is well qualified to do the work 
which he has now undertaken. 





Richland Mutual Figures 


The Richland Mutual of Mansfield, 
O., has issued its annual statement 
through the office of Secretary E. W. 
Dann, being its seventy-ninth annual ex- 


hibit. Its cash assets are $388,089, de- 
posit notes $2,436,642, total assets $2,- 
824,731. Its reserve fund is $345,000 par 
value, and $362,654 market value. The 
reserve is invested solely in United 
States government bonds, The com- 


pany was incorporated in 1850 by a spe- 
cial charter of the legislature of Ohio. 
It has paid $2,490,500 in Ohio losses 
alone. Its business is confined to Ohio. 
R. Smith, for many years the secretary 
and manager of the company, is now 
chairman of the board and a director. 








LOSSES LOWERED 22 PERCENT 


West Virginia Fire Marshal Reports 
Loss Ratio as Nearing 22 


Percent 
CHARLESTON, W. VA., Jan. 23. 
—From his reports on fires and fire 


losses, C. W. Nolte, state fire marshal, 
estimates that the last year’s losses in 
West Virginia were 22 percent less than 
in 1927. There were 1,081 fires, of which 
the sound value was estimated at $11,- 
824,959 and on which there was insur- 
ance amounting to $7,594,930. 

This will probably result in another 
reduction in the fire loss ratio which is 
now approaching 50 percent. It may be 
a point or two more than that when 
the insurance reports are tabulated. 


Defective Flues Hazardous 


Data shows 
indictments 
arson, Of the 
dwellings, stores 
42, shops 26, 
»” 


110 suspicious 
and 20 


fires, 29 
convictions for 
fires reported 640 were 

135, barns 86, garages 
factories 23, warehouses 


22, schools 9, churches 8, motion pic- 
tures 6. 
Causes are classified, defective flues 


85, electric wiring 49, gas explosions 19, 
gasoline 1%, kerosene lamps 6 and kero- 
sene stoves 7. Unprotected woodwork 
was responsible for 54 fires and careless 
smokers 33 fires. 


J. C. McDowell Dead 


CLEVELAND, Jan. 23—J. C. McDowell, 
assistant secretary of the Brooks & Staf- 
ford Company, died last week. Mr. Mc- 
Dowell was a comparatively young man, 
but he had been with the company for 
many years, 





Takes Over McNary Business 
CLEVELAND, 
the McNary 





Jan. 283—The business of 
Company, which recently 


went into the hands of a receiver, has 
been purchased by Pinney, Beltz & Co. 
The purchase was made from Lester J. 


Abele, 
Miss 


receiver. 


Gertrude O’Brien, who was for- 


merly associated with the McNary Com- 
pany, has become associated with Pin- 
ney, Beltz & Co. in connection with the 


business just taken over. 


Gill Is Ohio Fire Marshal 


COLUMBUS, 0O., 
of Akron, O., treasurer 
general manager of the Federal Oil & 
Gas Company, was this week appointed 
Ohio state fire marshal. Mr. Gill was 
formerly associated in the real estate 
business with Governor Cooper's brother 
in Los Angeles and was one of the gov- 
ernor’s most active supporters in the late 
campaign. He is a graduate of Wooster 
College and for some time was engaged 
in the insurance business. There were 
34 applicants for the position. 

Louis F. Miller, retiring state fire mar- 
shal, this week issued a statement in 
which he opposed the abolishing of the 
office of state fire marshal and the trans- 
fer of its duties to a proposed depart- 
ment of safety as recommended by a 
legislative commission on economy. It is 
understood that many fire insurance men 
will not oppose the abolishing of the 
department. 


Jan. 23—Ray R. Gill 


and assistant 


Receiver for Security Mutual 


COLUMBUS, 0O., Jan. 
information received here the Security 
Mutual Fire of Minster, O., has gone into 
the hands of a receiver, H. M. Hare, the 
rresident and general manager, being 
appointed receiver. The company wrote 
only farm fire business. The Security is 
an off-shoot of the Minster Mutual. 


25—Aceording to 


Scott Wolf’s Anniversary 


Scott S. Wolf, well known local agent 
at Fremont, O., celebrated his 52nd birth- 
day anniversary with a family dinner at 
his home last week. During the day a 
number of his friends called to pay their 
respects. Among those were Fire Chiefs 
John Curtis of Sandusky and William 
Berger of Fremont, Fire Marshal Daniel 
Mischler, State Agent M. F. Grim of the 
Phoenix of Hartford, State Agent George 





B. Kenny of the Glens Falls, C. E. Ochs, 
president of the Ochs Motor Car Com- 
pany of Fremont; John Bolinger, Jr., of 
the Croghan Bank of Fremont, and 
others, 





Storm Losses in Ohio 


COLUMBUS, O., Jan, 23—A severe rain- 
storm and gale swept over southwestern, 





central and northeastern Ohio Friday 
night, causing much property damage. 
While the extent of the damage is not 
known exactly, it is reported that the | 
loss may reach $100,000 or more. The | 
worst damage was done, it is reported, | 
near Pataskala, Licking county and near 


London, Madison county. 
Special and local agents as well as ad- 


justers are busy settling wind losses. | 
Most of the losses occurred on farms 
and in small towns. Mt. Oreb particu- 


larly suffered a large number of losses. 
Most of these are small, however. 


Join West Virginia Body 
The National Union and the Birming- 
ham Fire have become members of the 
West Virginia Uniformity 
The National Union has been one of the 
most formidable of the non-association 
companies in the state. 


More Fire Apparatus Bought 


More fire apparatus was purchased in 
Ohio last year than in any previous year 
in the history of the Ohio Inspection 
Bureau. Engineers of the bureau made 
50 tests of pumpers. During the year 
12 firemen’s training schools were con- 
ducted and hose coupiings were stand- 
ardized in six cities. Engineers 
bureau made special and supplementary 
town protection reports to the number 


Association. | 


of the | 


of 64 on towns in Ohio and 18 on towns 
in West Virginia. 

Two towns recently putting in pumpers 
are Brecksville Village for a 600 gallon 
Ahrens Fox, and Oak Harbor where a 
500 gallon pumper was recently accepted, 


Ohio Notes 


Harold W. Jones of Middletown, 
is celebrating the arrival of a son. 

A three-story building owned by W. E. 
Shaw at Logan, Ohio, burned with a loss 
of $30,000. 


Ohio, 


Otto Bushman and Charles H. Pitge- 
meyer of Pemberville, Ohio, have formed 


a partnership. 


An initiation and party has been an- 


nounced by the Ohio Blue Goose for its 
meeting on Feb. 5 in Cleveland. 
Edgar L. Penny, adjuster with the 


Western Adjustment office in Cincinnati, 
is improving, but will be confined for an- 
other month due to injuries which he 
suffered in an automobile accident Dec, 
° 

Explosion of a compressed air tank in 
the Wilmington Tire & Vulcanizing Shop 
at Wilmington, O., caused a fire which 
resulted in a loss of $30,000. Several of- 
fices and the Knights of Columbus club 
rooms were wiped out. 

Fire caused a loss of $50,000 in the 
plant of the General Sash, Glass & Door 
Company at Cleveland, Ohio. A high 
wind which fanned the flames was re- 
sponsible for four alarms, and a large 
part of the city’s fire department was 
sent to the scene. 

Perkins & Goeghegan announce that 
George Maggini has been made a mem- 
ber of the firm. Mr. Maggini is one of 
the well-known young men in the busi- 
ness in Cincinnati. He has been with 
the Perkins & Goeghagen agency for 
about three years. He served one year 
as president of the Cincinnati Insurance 
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FIELD ORGANIZATIONS MEET 


Illincis State Board and Field Club 
Hold Mid-Year Sessions—Biue 
Goose Feeds 


Members of the Illinois State Board 
and the Illinois Field Club held their 
annual mid-year meetings in Springtield 
last week for the discussion of matters 
affecting companies and agencies in the 
state. 

The state board met in the forenoon. 
The principal business was discussion 
of some proposed constitution and by- 
law changes. The proposed changes in 
the organization's rules have in view 
simplification of operation. Agency mat- 
ters were also discussed briefly. The 
following men were elected to member- 
ship: William H. Birkemeier, Hartford; 
E. W. Karow, America Fore; Fred L. 
Plath, farm department Fidelity-Phenix. 

The field club also elected several 
new members. The commission ques- 
tion was discussed briefly, as also was 
the balance collection question. 

In the evening the Blue dinner 
gathered together members of both or- 
ganizations. The speakers were O. B. 
Ryon, consulting counsel of the Nat- 
ional Board of Fire Underwriters; C. J. 
Doyle, associate counsel of that organ- 
ization: S. L. Legried, Illinois fire mar- 
shal, and Frank M. Chandler of Chi- 
cago, assistant manager of the Employ- 
ers Liability, who spoke briefly on In- 


Goose 


diana Insurance Day. The pond initi- 
ated 18 goslings, Most Loyal Gander 
I. C. Faber presiding. The charge was 


imparted by Marshal Legried. 
Although specific plans for the annual 


meetings of the state board and the 
field club were not made, it is the gen- 
eral supposition that they will be held 
again at Lake Delavan, Wis., the dates 
to be announced later. 
Reid Opens Adjusting Office 
DETROIT, Jan. 23.—Nelson Reid, 


who recently resigned as Michigan state 
agent of the North America with head- 
quarters at Detroit, has become an in- 
dependent adjuster. He will handle fire 
and automobile losses with headquarters 
at 609 Transportation building, Detroit. 
Mr. Reid has had an extended experience 
in the insurance business, handling a 
wide variety of claims. 





GOVERNOR ORDERS ECONOMY 


Declares That Illinois State Fire Mar- 
shal’s Office Has Been Operated 
on Extravagant Plan 


Governor Emmerson of Illinois order- 
ed a housecleaning in the state fire mar- 
shal’s department this week, reducing 
the employes from 48 to five, therefore 
cutting off a considerable payroll. State 
Fire Marshal S. L. Legried has orders to 
discharge everyone except an assistant, 
one investigator and two stenographers. 
Governor Emmerson also ordered the 
Chicago office to be closed. Governor 
I;mmerson stated that when the present 
fire marshal was appointed in 1927 he 
found a deficit of $38,000. In January 
of last year the deficit was met by antici- 
pating 50 percent of the tax due in 
March, 1928. The department continued 
to pay salaries and expenses. The re- 
ports the governor has received shows 
that this anticipated revenue has all been 
used as of January of this year, there 
was but $600 to the credit of the depart- 
ment. The salaries and expenses of the 
department since Jan. 15 remain unpaid. 


Comments on Conditions 


Governor Emmerson further said: 

“The condition disclosed in the report 
of this division is deplorable. This par- 
ticular branch of the state government 
is supported by a tax of one-fourth of 
1 percent on fire insurance premiums. 
Therefore, the burden is on the public. 

“When the present fire marshal was 
appointed in 1928, he found a deficit of 
$38,00C. In January of last year, this 
deficit was met by anticipating 50 per 
cent of the tax due in March, 1928, and 
the department continued to pay salaries 
and expenses. The report shows that 
this anticipated revenue was all used, 
and as of January, 1929, there was but 
$600 to the credit of the department, 
with the salaries and expenses of the 
department since Jan. 15 unpaid. 


Wanted 75 Marshals 


“The division of state fire prevention 
asked in its budget to the fifty-fifth 
general assembly an appropriation of 
$363,230. No doubt this vast amount 


was requested as a companion to a bill, 
which failed of passage, 


increasing the 
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NEAL BASSETT, President 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 
SURPLUS 


ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 








ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.63 $600,000.00 $1,407,436.61 $2,007,436.61 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE Co. 


OF CONCORD, N. H. 








$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
WESTERN DEPARTMENT eee sige 
att Rash Stent seteteiilt ely amen PACIFIC DEPARTMENT 


60 Sansome Street 


H. A. CLARK, Manager CANADIAN DEPARTMENT Sen Franciose. Califevel 
oe Papin a mast W. W. & E. G. POTTE 
H. R. M. SMITH TORONTO, CANADA a R, 
JAMES SMITH JOHN R. COONEY MASSIE & RENWICK, Limited, ae 


anagers 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 











JOHN KAY, Vice President and Treasurer 
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STATE OF PENNSYLVANIA 


PHILADELPHIA, PA, 


Fire—Lightning Windstorm 
Automobile 


Parcel Post 


Tourist Baggage 
Inland Transportation 
Use & Occupancy 


Rent Insurance 


Acquire 


THE OLD “STATE OF PENN” 























ACompany for Good 
Agents 


Twenty-three years of continuous prog- 
ress have moulded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 
to one of $1,750,711.46 assets and 
$750,000.00 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency opportuni- 
ties in Arkansas, Louisiana, Mississippi, 
Tennessee, Oklahoma and Texas. 


Home Fire Insurance Co. 
of Little Rock; Arkansas 
































tax on fire insurance companies 33% 
per cent, and would, if passed, permit 
an increased staff of deputy fire mar- 
shals of 75. 

Some Performing Little Service 


“The report of the department fur- 
ther shows that a great number of em- 
ployes were performing little, if any 
service, for the state. The fact that this 
department is maintained by a tax on in- 
surance companies excuses none of the 
vice of wastefulness or inefficiency iv 
government.” 

_ The state fire marshal’s department is 
in charge of the director of trade and 
commerce. H. U. Bailey, who has held 
this position under Governor Small, is 
now out and Leo H. Lowe, a newspaper 
publisher and well known business man 
of Kewanee, succeeds him. 


Fight Fire from Lake Ice 


BATTLE CREEK, MICH., Jan. 23—A 
daring act on the part of the Battle 
Creek fire department prevented what 
would probably have been a costly blaze 
involving summer resort property on the 
shores of Gognac lake, near here. After 
a speedy run to the lake, which is out- 
side the city limits, the department found 
that there was no available water sup- 
ply except that of the lake. The 
blazing house which had brought the 
alarm was periling a long line of cot- 
tages. The firemen decided to take a 
chance, so they drove one of the lighter 
pumpers out on the ice of the lake, 
chopped a hole and a plentiful stream 
was soon playing on nearby property. 
The engine’s exhaust, however, melted 
a hole in the ice and, after the fire was 
virtually extinguished, it was necessary 
to haul out the truck, one wheel of 
which had dropped into the soft spot. 


Muskegon Heights Rents Pumper 

MUSKEGON HEIGHTS, MICH., Jan. 23 
—Muskegon Heights has entered into an 
arrangement under which a new 1,000- 
gallon fire pumper will be rented until 


as 


Fire prevention work has been stresseq 
and National association policies and ac. 
tivities have been forwarded in this com. 
munity. 


Find Soldiers Home Firetrap 


GRAND RAPIDS, MICH., Jan. 23—Con- 
demnation of the situation at the Sol- 
diers’ Home here by a legislative com- 
mittee which visited the institution was 
largely centered on the lack of proper 
fire protection facilities and the fact that 
the buildings are considered veritable 
“firetraps.” Representative Wilson, a Kal- 
amazoo insurance man who is a member 
of the soldiers’ home committee, was one 
of those vociferous in denouncing the 
existing condition. “There are no fire 
walls at the home, and the water sup- 
Ply is inadequate,” said Representative 
Wilson. “Some of the mains are so weak 
the pressure has had to be reduced to 
make them safe. Electrical wiring con- 
ditions which should not be tolerated 
were found. Some wires were found ex- 
posed to wood and crossed with other 
wires. The insulation would break when 
the wires were bent or even touched, 
The floors are of wood construction.” 

There were 14 fires at the home last 
year, but, fortunately, none was serious, 


Eldorado Board Organized 


The Eldorado, Ill, Local Board of Fire 
& Casualty Underwriters has been 
formed with A. C. Byrum, president; Ira 
Steinsultz, secretary, and Allen Murphy, 
treasurer. The Eldorado board, through 
this organization, hopes to harmonize 
and stabilize conditions in its com- 
munity. 


Companies Force Safeguards 


GRAND RAPIDS, MICH., Jan. 23—In- 
surance companies have brought about 
a fire prevention reform in some local 
factories which could not be attained 
through local legislation, it was dis- 
closed here this week by George T. 
Boughner, city fire marshal. 

An ordinance was drafted containing 
a provision that all machines for enam- 
eling and baking inflammable objects 





Aug. 15. The city will be given an op- 
tion to buy the truck at the expiration of 
the rental term, with the money already 
paid going as an initial payment. While 
the city officials did not wish to saddle 
an incoming administration with a debt 
for the pumper, they felt that the city’s 
business and commercial property was 
entitled to the additional fire protection. 
The budget did not contain provision for 
outright purchase of the truck. 


Port Huron Exchange Election 


Harold McMartin of Wright, Hoyt & 
Co. has been elected president of the 
Port Huron, Mich., Insurance Exchange. 
Frank O'Hara was chosen vice-president, 
and Edward R. Moore, secretary and 
treasurer. The Michigan Association of 
Insurance Agents will hold its annual 
meeting in Port Huron this coming fall. 
The local agents, therefore, in Port 
Huron are making’ arrangements to en- 
tertain the Michigan body. 





Detroit School for Employes 
The Detroit Association of Insurance 
Agents will open its school for employes 
Jan. 25. Classes will be conducted regu- 
larly once a month, dealing with specific 
insurance subjects. The first class will 
be held at the Detroit F. & M. home 
office. E. S. Raymond, vice-president of 
Marsh & McLennan-S. 8S. Glass Corpora- 
tion, will give the first talk on automo- 
bile insurance, devoting himself largely 

to liability and property damage. 


Quincy Inspected This Week 


The Illinois State Fire Prevention As- 
sociation gave two days to town inspec- 
tion work in Quincy this week. There 
was a large attendance of field men, the 
work’ being in charge of H. M. Zimmer 
of the Home, president of the associa- 
tion. R. E. Vernor of the Western Ac- 
tuarial Bureau made the main addresses. 


Thatcher Heads Pontiac Board 


PONTIAC, MICH., Jan. 23—The Pon- 
tiac Association of Insurance Agents has 
chosen as its president H. M. Thatcher, 
a prominent local agent, who is well 
known in agency circles throughout the 
state. Charles Eaton is the retiring head 
of the local board. 
named are: I. L. Macomber, vice-presi- 
dent, and George P. Sutton, secretary- 
treasurer. 

The annual meeting followed an ac- 











tive year for the Pontiac association. 


Other new officers | 


must be enclosed in booths. Extreme 
opposition appeared to this section of the 
ordinance, however, and it was finally 
eliminated to preserve the remainder of 
the measure. 

But the basic principles of the ordin- 
ance clause have now been enforced 
| upon industries by the insurance com- 
| panies, Marshal Boughner said, under 
penalty of greatly increased premiums. 
One factory alone, he said, has installed 
12 such booths recently. He was elated 
at the companies’ action, in that it justi- 
fied the drafters of the ordinance and 
because it will undoubtedly reduce in- 
dustrial fire hazards considerably. 


Detroit Explosion Loss 


DETROIT, Jan. 23—An explosion in 
the furniture store of John _ Garrisi, 
wealthy merchant, wrecked the store, a 
theater adjoining, two buildings on the 
other side and damaged houses and par- 
ticularly windows for blocks around, this 
week. toth the Garrisi store and the 





. : 

} eenet were covered by explosion in- 
|} surance Total damage has been esti- 
} mated between $100,000 and $125,000. 


| Plate glass were particularly hard hit 
| Police have not announced the causes 

back of the explosion, which was created 
| by drums of gasoline. 


Indiana Notes 


Andrew C. Richardt, head of the Rich- 
ardt Insurance Agency, Evansville, Ind., 
has been re-elected president of the In- 
diana Trust Company, and the Fidelity 
Savings & Loam Association of that city 
for the coming year. 

Chester T. Glidden and 
have purchased the Gibbons Insurance 
Agency in Michigan City, Ind. Mr. Glid- 
den was formerly with H. W. Mathias, 
and Mr. Boyle had previously been with 
Mr. Gibbons. 

John J. Shelby, Edward A. Acher and 
Miss Selma Kixmiller of Vincennes, Ind. 
have formed an insurance agency with 
capital of $15,000 and have filed articles 
of incorporation. All have had experi- 
ence in the insurance business. 

Charles Unger, an Indianapolis attor- 
ney, has been appointed securities clerk 
of the Indiana insurance department, suc- 
ceeding Miss Brown, who resigned to be- 
come clerk of the state supreme and ap- 
pellate courts, to which she was elected 
last fall. 


Victor Boyle 


Michigan Notes 


The Cosmopolitan Fire of New York 


has been licensed in Michigan. 
state agent of the 





John D. Pollock, 
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Hudson and Svea for Michigan, has been 
in New York recently conferring with his 
home office. 

The Builders’ Development Corpora- 
tion of Highland Park, with insurance 
agency powers, has filed incorporation 
papers, the incorporators being Joseph 
J. Jacobson, Hiram E. Moone, and Isa- 


belle Moone, Detroit, as has Balmore, 
Inc., of Detroit. Its incorporators are 
Samuel J. Moore, Frank E. Ball and 
Robert L. Moore, all of Detroit. 

Congratulations are being received by 
Mr. and Mrs. R. J. Martin of Detroit 
on the birth of a baby boy. Mr. Martin 
is special agent of the Equitable Fire & 
Marine and Phoenix. 
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TWO POINTS FAVOR COMPANY 


Wisconsin Supreme Court Upholds 
Clause Against Other Insurance— 
Fair Construction Rule 


Wisconsin has reaffirmed the principle 
followed there and in other states hav- 
ing standard policy laws that the rule 
of strict construction against the insur- 
ance company does not apply when the 
terms of the contract are prescribed by 
law. The latest decision is in the case 
of Struebing vs. American of Newark. 

The rule of strict construction against 
the company was ‘based upon the well 
established legal principle that a party 
who draws a contract must stand by any 
reasonable construction in favor of the 
other party that can be placed upon its 
terms. When the terms of a contract are 
prescribed by law neither party has any 
choice as to the language in which the 
agreement is to ‘be expressed and the 
terms therefore are to be given their 
most obvious construction. This is an 
important ruling for insurance com- 
panies as they have often suffered from 
a strained construction upon a policy by 
the court. 

In the Struebing case the supreme 
court also made an important ruling in 
regard to other insurance. The Ameri- 
can issued a policy to Struebing cover- 
ing his farm property. Later he took 
out an additional policy in the Theresa 
Mutual, without permission endorsed on 
the American policy. When an assess- 
ment in the mutual came due he failed 
to pay it, and under the terms of the 
mutual policy the insurance was auto- 
matically suspended. After the auto- 
matic suspension a fire occurred and 
after making an investigation the Ameri- 
can declined to pay under its policy on 
the ground of violation of the provision 
against other insurance. Thereupon 
Streubing brought suit. 

It was the contention of the plaintiff 
that because of the automatic suspension 
of the mutual policy there was no other 
insurance besides the American and that 
therefore the provision against other in- 
surance was not violated. The standard 
policy, however, forbids other insurance 
“whether valid or not,” 
held that the American was not liable 
on its policy while the mutual contract 
was held by the assured. 


File Airtight “Fourth” Bill 

MILWAUKEE, Jan. 23—A _ fireworks 
bill which it is believed will stand the 
test of the courts is to be presented to 
the Wisconsin legislature at this session 
by Senator Walter Polakowski, member 
of the Fourth of July commission of Mil- 
waukee. Judge George E. Page of dis- 
trict court is aiding in drawing up the 
bill. 

Last year Judge Page pronounced the 
existing fireworks law as ambiguous 
and unfair and changes that he sug- 
gested have been incorporated in the 
new measure. 


Elect Esterly President 


MINNEAPOLIS, Jan. 23.—The Minne- 
apolis Underwriters Association held its 
annual meeting this week. Following 
the election as directors of L. R. Black- 
burn, Alex Campbell, F. S. Preston, E. P. 
Eichorn and L. B. Wagner, Frank C. 
Esterly, Esterly-Hoppin Company, was 
elected president; Eugene Gegenheimer, 
vice-president, and Robert M. Thompson, 
secretary-treasurer. 

The affairs of the association are man- 
aged by P. H. Ware, under the direction 
of the officers and directors. The asso- 
ciation has a membership of approxi- 
mately 150 agencies, all of which be- 
long to state and National associations. 


and the court; 


LARGE FIRES IN WISCONSIN 


Wausau Business District Loss Esti- 
mated at $150,000—Serious Con- 
flagration in Madison 


MADISON, WIS., Jan. 23.— Four 
disastrous fires, each causing a loss of 
several thousands of dollars, occurred 
in Wisconsin last week. The first one, 
at Madison, assumed conflagration pro- 
portions. The fire razed an entire block 
on University avenue. Seven business 
firms and several apartments were burn- 
ed. The extent of this loss is unde- 
termined although it is expected to be 
heavy. 

Wausau had a fire in its business dis- 
trict which caused a loss estimated at 
$150,000. It threatened destruction of 
an entire block in the business section. 
The fire started in a restaurant and 
spread to adjoining buildings. 





Newspaper Plant Burns 


A large, three-story brick building on 
Main street in Oshkosh was destroyed 
with a loss of about $50,000. The store 
had been vacated just a few days before 
the fire and it was to be remodeled for 
Sears, Roebuck & Co. retail store. 

The plant of the Superior “Journal” 
was destroyed with a loss of about 
$49,000. Firemen battled the flames 
there in a temperature of 33 degrees 
below zero. An overheated furnace is 
believed to have caused the blaze. 


Books Damaged by Water 


MILWAUKEE, Jan. 23—Necessity for 
insurance coverage against damage by 
water was forcefully brought out in Mil- 
waukee last week, when the Caspar- 
Krueger-Dory Company on East Water 
street sustained a loss of about $10,000 
on books. A water pipe burst between 
the floor and ceiling on the second floor 
and flooded the shelves and stands of 
books on the first floor. Several thou- 
sand books, consisting of valuable sets, 
rare copies, encylopedias and textbooks 
were destroyed. 


Form Duluth Puddle 


DULUTH, MINN., Jan. 23.—The Duluth 
puddle of the Minnesota Blue Goose has 
| been established according to a report to 
Grand Wielder Paul E. Rudd. The 
puddle was formed recently and adopted 
a similar constitution to that used by 
the Oakland, Calif., puddle. Regular 
meetings are to be held on the first Mon- 
day of each month. 

Officers of the puddle are: O. C. Heiam, 
big toad; J. C. Cole, polliwog; John Moe, 
croaker; and Malcolm Buchanan, bouncer. 


Freezing Hydrants Hazardous 


OCONTO, WIS., Jan. 25—A serious fire 
hazard was created here during the ex- 
treme cold weather, due to the fire 
hydrants freezing. A residence burned 
down during the cold spell because the 
fire department was unable to secure 
| sufficient water. 
| The common council met in special ses- 
| sion the following night and formally 
received a resolution passed by the fire 
commission, censuring the management 
and equipment of the Oconto city water 
and supply company. Formal complaint 
is to be made to the Wisconsin railroad 
commission. Fire Chief Bert Harris also 
wrote a complaint to the railroad com- 
mission, relative to the failure of the 
water company to test fire hydrants and 
notify the fire department of all un- 
serviceable hydrants. 








Marinette Agency Incorporates 


The Baker Agency, operated by Miss 
Bertha M. Baker at Marinette, Wis., has 
| just been incorporated. Miss Baker took 
over the operation of the local agency 











Smile At a Loss 


All losses—even the smallest are serious. It 
goes without saying that losses of any kind 
should be guarded against as much as possible 
—at times a difficult task. Many insurance 
men who might have been greatly worried, 
now with their clients, smile at a loss. 


They know that the Lloyd Thomas organiza- 
tion has appraised the property in detail—the 
true insurable value has been established—the 
proper amount of insurance has been placed 
and the appraisal has been kept up-to-date by 
the Lloyd Thomas maintenance method. 
Knowing this you and your client can also 
smile at losses. 


*“WHAT IS AN APPRAISAL?—It is a complete classified inventory 
of insurable property (except stock, merchandise and raw materials). 
Each item of property is valued at today’s cost to replace new. The 
amount of eae depreciation is determined and the sound insurable 
value is given 


“ITS ADVANTAGES—Ist—It discovers insurable values that have 
long been written cff the books through unscientific p~ my an rs 
2nd—It gives the agent, the assured, and the companies value facts of 
property. 3rd—It makes for adequate insurance a for in 
nearly every instance it calls for additional insura 





The |loyd-Ihomas Co. 
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91 YEARS EXPERIENCE FURNISHING 
UNQUESTIONED INDEMNITY 


1838 1929 
Urbaine Fire Insurance 


Company 
OF PARIS, FRANCE 





FRED S. JAMES & CO. 


U. S. MANAGERS 


Head Office 
149 William Street 
New York 


Western Department 
175 W. Jackson Blvd. 
Chicago 


Pacific Coast Department 
108-110 Sansome ‘Street 
San Francisco 
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CONNECTICUT 


Do you need in your Agency a Company capable 
of understanding your needs, one willing to help 
work out your fire insurance problems? 


Do you want in your Agency a Company that pur- 


sues a stable and consistent underwriting policy 
year after year? 


The East and West is such a Company. It is a 


valuable addition to any Agency. 


Owned by and under the Management of 
Security Insurance Company of New Haven 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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Baker, a few months ago. 
of the old-time agents of Wisconsin. As- 
sociated with Miss Baker now are H. L. 
Haslanger and H. A. Somerville. 


} 


Mr. | 


Somerville had been writing life and lia- 


bility insurance 
joining the 


at Marinette, 
Baker agency. 


prior 





Wisconsin Blue Goose Initiation 


MILWAUKEE, Jan. 23—Eight goslings 


are to be initiated into the Wisconsin 
Blue Goose Feb. 4, it was announced at 
the luncheon Monday noon by Most Loyal 
Gander R. T. Gravenstine. 

William I. Gillen is chairman of the 
initiation and is assisted by F. F. Henze, 
E. L. Sternberg, I. E. Frey, Bert Lutz 
and George E. Schweers. 


Wisconsin Insurance Committees 


MADISON, WIS., Jan. 23 — Senator 
Harry Daggett of West Milwaukee has 
been appointed chairman of the corpora- 
tion and finance committee of the senate, 
which handles insurance legislation, and 
Frank L. Prescott, Whitefish Bay, has 
been appointed chairman of the insur- 
ance and banking committee for the as- 
sembly. 





J. B. McLeran Retires 


DULUTH, MINN., Jan. 23—After 41 
years’ service J. B. McLeran has retired 
as manager of the General Inspection 
Bureau office in Duluth and Malcolm G. 
Buchanan, who has been connected with 
the office for 22 years, has been ap- 
pointed to succeed him. 

At the last meeting of the Duluth Un- 
derwriters Association a resolution was 
adopted expressing appreciation of Mr. 
McLeran’s service and extending good 
will and best wishes for many years of 
good health and happiness. 


Fargo Agencies Merge 

FARGO, N. D., Jan. 23—Effective Feb. 
1, the local agency of Cosgriff & Von 
Sien will be consolidated with the in- 
surance department of the Northern & 
Dakota Trust Company under the title of 
Cosgriff & Clemens. Officers will be E. P. 
Cosgriff, president; E. D. Brower, vice- 
president, and W. H. Clemens, secretary- 
treasurer. 

The agency will represent the Western 
National Fire of Fargo, Alliance of Phil- 








| after the death of her father, W. S. adelphia, Standard Fire of Hartford and 
He was one | the Indemnity of North America. 


Cosgriff & Von Sien will continue to 
act as general agents for the companies 
mentioned with the exception of the 
Western National and will maintain 


to | offices in the Pioneer Life building as at 
| present. 





Wisconsin Notes 


Walter A. Kruger, manager of the Kru- 
ger agency at Green Bay, Wis., has been 
relected president of the Brown County 
Discount Company of Green Bay. 

Joseph E. Kennedy, deputy insurance 
commissioner for Wisconsin, has an- 
nounced the appointment of Gilbert Gil- 
bertson of Eau Claire, Wis., as deputy 
state fire marshal resident in Eau Claire, 
to work in that territory. 

The midwinter banquet of the Badger 
Volunteer Firemen’s Association is to be 
held Jan. 31 at Cedarburg, Frank Daniel, 
chief engineer for the Wisconsin In- 
spection Bureau, and Peter Steinkellner, 
chief of the Milwaukee fire department, 
are to be the speakers. 


Minnesota Notes 


The marriage of Miss Mary Gruening 
and William Lindroth, staff adjuster of 
the John B. Lee Company, Minneapolis, 
has just been announced. 

The Insurance Club of Minneapolis this 
week listened to an address on narcotics 
and what the government is doing to 
control the traffic by O. H. de la Gardie, 
U. S. narcotic agent at Minneapolis. 

The first arson conviction in Minne- 
sota this year was obtained Jan. 18 at 
Shakopee, when John A. Luce was sen- 
tenced to a term not exceeding seven 
years in state prison. He was charged 
with setting fire to a restaurant at Prior 
Lake, Minn. 

A burglar’s torch is believed to have 
started a fire in the St. Paul plant of 
Armour & Co., which caused a loss of 
more than $100,000. The blaze was the 
worst the city has experienced in almost 
a year. The loss on the building was 
placed at $57,000 and on contents at 
$43,000. 





Dakota Notes 


R. J. Hull, special agent for the L 
& L. & G. in Indiana, spent a few days in 
South Dakota visiting old haunts and old 
friends. Mr. Hull was special agent in 
South Dakota until about a year ago, 
when he was transferred to Indiana, 








} 


| | IN THE MISSOURI VALLEY 








PAYS BUSINESS CSR ee | COs MEETING HELD 


Governor Hammill of Iowa Reports 
Companies in Sound Condition 
in Annual Message 





DES MOINES, Jan. 23.—In his an- 
nual message Governor John Hammill 
paid a high compliment to the insurance 
industry. He said: “The insurance com- 
panies represent great accumulations of 
wealth. They are in sound condition. 
This line of business has been growing 
by leaps and bounds and the importance 
of safeguarding them multiplies with 
the number of our citizens who become 
interested as investors.” 

In making reference to the enlarged 
activities inaugurated by the state fire 
marshal’s office, the governor said that 
in the past biennium the state fire mar- 
shal’s department “has been 
more firmly into the state government 
than it has probably been since it was 
created in 1909. With 114 investiga- 
tions made in 1928, 16 have culminated 
in successful prosecution and conclusion 
involving 29 persons. 

“During the past year a fire preven- 
tion manual was prepared and distrib- 
uted to all public and private schools 
for use in the various grades. Educa- 
tional work in fire prevention has pro- 
gressed rapidly and with wonderful and 
far-reaching results. More observance 


) 
woven | 





| rates. 


of fire safety rules and greater care is | 


being practiced by our people, that will 


become an actual condition. People are 
eliminating fire hazards by removal, re- 
pairing and cleaning. 


| Western 
cause the theory of fire prevention to | 


Rolla, Mo., Inspection and Public Edu- 
cation Session Staged 
Concurrently 


An experiment in combining a fire 
prevention and a public relations educa- 
tion campaign was tried out last week 
in Rolla by the Missouri State Fire Pre- 
vention Association and proved emi- 
nently successful. An unusual program 
had been arranged for the occasion by 
the officers of the association, a couple 
of representatives of which had made 
a thorough inspection of all mercantile 
and public buildings during the pre- 
ceding six weeks, culminating in an all- 
day reinspection and education cam- 
paign conducted by about 30 members 
of the organization. 

Fire prevention, the public service of 
fire insurance, and the question of rates 
were featured on the day’s program and 
were dealt with by men qualified by 
experience and training to handle their 
respective subjects. Paul W. Terry, 
manager of the Missouri Inspection 
Bureau, spoke at the banquet in the 
evening to almost 200 business men and 
others on “Fire Insurance Rates.” He 
pointed out the direct relationship be- 
tween fire prevention and fire insurance 
Richard E. Vernor, manager of 
the fire prevention department of the 
Actuarial Bureau, told at a 
noonday luncheon, attended by over 100, 
of the services rendered the public in 


| general bv the stock fire insurance com- 


Much has been | 


panies. At the evening meeting, Mr. 


accomplished through the campaign of | Vernor stressed the importance of fire 
education as to the causes and dangers ! prevention. taking as his topic “Dollars 
That Die,” emphasizing the wholesome 


of fires.” 
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results of community efforts in 
the practice of fire prevention. 
Other Speakers on Program 


Talks were also made by R. E. De- 
Haven, Earl W. Thomas, C. R. Bogart, 
Paul A. Schmuck, Ed. M. Garlich and 
J. Burr Taylor of the association, and 
L. T. Hudson, Mayor W. D. Jones, 
and E. W. Allison of Rolla. Col. Pea- 
tross presided at the noon session, and 
Devere Joslin had charge of the evening 
festivities. 

To visualize the need of fire preven- 
tion, the motion picture “The Red Car- 
nival’” was shown at the evening meet- 
ing A group of junior high school 
pupils staged a short sketch entitled 
“The Trial of Fire” in the auditorium 
of the school, in the forenoon, as well 
as at the evening meeting. 

The program carried out by the Mis- 
souri association was one of the most 
interesting and instructive ever staged 
by any state organization. 


HYDE MAY SERVE OUT TERM 
Disability Causes Missouri Governor to 
Ask Change in Law as to Com- 

missioner’s Tenure 
JEFFERSON CITY, MO., 
An intimation that Ben C. 
perintendent of insurance of 


Hyde, su- 
Missouri, 


con- | 
trolling the nation’s fire waste through | this state. 





probably will be permitted to finish his | 


office was 
Henry 5S. 


term of 
ernor 


contained in 


Caulfield’s initial 


Gov- | 


lish 


additional zones for hail rates in 


It was indicated at the hear- 


ing last week that unless the companies 


made a voluntary shift in the zones that 
the department might order the shift. 
This would allay some of the ill-feeling 
which the farmers have against the in- 
surance companies. 

At the hearing the hail companies and 
all of the farm organizations of the 
state were represented. In addition the 
state hail insurance group of the legis- 
lature was in attendance. No decision 
was announced and there will be further 
hearings to see if the different interests 
cannot work out a more suitable plan 
than the new schedule suggests. 


Fund Actively Backed 


It was developed at the hearmg that 
the state hail insurance workers in the 
legislature were in earnest in demand- 
ing a state hail fund and that they had 
a good deal of active backing from the 
folks at home. There were some indi- 
cations that if the companies added the 
proposed increase in zones that the hail 
iund crowd might decide to give it a 
trial for two years and not press the 
state insurance plan at this session. 

It may be said with some certainty 
that something must surely be done to 
lelp reduce the costs of hail insurance, 


either by the companies voluntarily or 


| by an order from the insurance depart- 
Jan, 23.— | 


ment, or Kansas will be deeply involved 
in state hail insurance operations by the 


time the next season begins. 


| KANSAS CITY COURSE OPENS 


message to the legislature. Mr. Hyde’s | 
term will expire July 1. It is cer- | 
tain that he will not be renamed, as 
he has been an invalid for nearly two 


years and is not capable of perform- 
ing his duties. 

Governor Caulfield stated that the 
state’s experience with Superintendent 
Hyde shows that the governor should 
have a larger measure of control over 
appointive officers in the various de- 
partments. 

“The need for this,” he said, “is 
aptly but unhappily presented by the 
situation existing in the insurance de- 
partment. Nearly two years ago, the 
superintendent was stricken with paral- 
ysis. While his recovery was expected, 
his affliction has persisted to such an 
extent that he has never been able to 
speak or write. Under the law, the 
governor had no power to deal with the 
situation save only to suspend him, sub- 


ject to future advice and consent of 
the senate. Such suspension would 
have been useless, because there ex- 


isted no power in the governor to ap- 
point a successor until the senate could 
meet and approve. Thus a situation has 
existed, beyond the power of anyone to 
reach, which was distressing to the 
family and friends of the superintendent 
as well as to the governor, and which 
was not beneficial to the public service. 

“May I most respectfully urge the 
general assembly to forthwith amend 
the insurance law so as to provide that 
the insurance commissioner shall hold 
office at the pleasure of the governor.” 

The main candidates for the commis- 
sionership are George E. Hackmann, 
former state auditor, who is now con- 
nected with the St. Louis agencv of the 
Guardian Life of New York, and Joseph 
B. Thompson, an agent for the Senti- 
nel Life of Kansas City and formerly 
secretary to Arthur M. Hyde, president 
of the Sentinel Life, when he was 
governor. He has the backing of Mr. 
Hyde and his associates. 


MUST SHIFT HAIL ZONES 
Unless Companies Take Steps to Reduce 


Costs Kansas Department 
May Act 


TOPEKA, KAN., Jan. 23.—Charles 
F. Hobbs, Kansas insurance commis- 
sioner, has discussed with the stock 


companies writing hail lines, the ques- 
tion of whether or not they may estab- 








College of Commerce Class to be Ad- 
dressed by Prominent Men in 
Business 


KANSAS CITY, MO., Jan. 23.—The 
insurance course of the Kanene City 
College of Commerce will open Friday 
with the second course given by that 
institution. The Kansas City College 
of Commerce will become a unit of the 
Lincoln & Lee University. The course 
has been amplified and perfected, and 
draws from the most prominent men in 
the profession here for its instructors. 
The classes will be held each Friday 
evening for 16 weeks, with Howard 
Campbell of R. 'B. Jones & Sons in 
— of the first 11 classes, and John 
C. Higdon of the Business Men’s Assur- 
ance instructor in charge of the remain- 
ing classes. 


Grant and Hudson Speak 


At the opening session W. T. Grant, 
president of the Business Men’s Assur- 
ance, will discuss “Personal Insurance.” 
Murat Boyle, insurance attorney, ‘will lec- 
ture on “The Uses of Insurance.” Other 
lecturers will be Wilbur F. Maring, Jr., 
secretary of the Insurance Agents Asso- 
ciation of Kansas City; J. O. Gill of the 
Missouri Inspection Bureau, Myron N. 
Platt of the Travelers, Dennis Hudson 
of the Central Surety, James Van Buren 
of the Fidelity & Deposit, and Frank 
Gentry of the New England Mutual 
Life. 

The insurance advisory committee of 
the school is as follows: Thomas S. 
Ridge, Jr., president of the Insurance 
Agents Association; W. F. Maring, Jr., 
Richard T. Smith, president of the Life 
Underwriters Association of Kansas 
City; Charles L. Scott, national commit- 
teeman of the National Association of 
Life Underwriters; Cliff C. Jones, chair- 
man of the insurance committee of the 
chamber of commerce. 


Farewell Dinner for Dumont 


Insurance men who have worked with 
John R. Dumont in the four years he 
served as Nebraska insurance commis- 
sioner gathered in Omaha this week to 
honor him at a farewell banquet.. He 
will leave for New York shortly to be- 


come secretary and manager of the In-’ 


terstate Underwriters’ Board. 

Mr. Dumont replied to toasts offered 
by H. E. Worrell of the Omaha Life, 
Frank T. B. Martin, president of the 








STATEMENT JANUARY 1, 





OF PEORIA 





ASSETS 
Bank Stocks and U.S. 
Government Bonds. .$1,292,830.60 


Bonds and Stocks.... 27,560.00 
Cash in Banks and 

i ae 72,651.46 
Premiums in Course 


ri yf C llectic 
Accrued Interest 


46,031.19 
603.42 


$1,439,676.67 


Increase in Reserve for 
Increase in Assets, $395,012.04 


ASSETS 
1923 $525,884.83 
1924 590,711.87 
1925 666,246.80 
1926 . 788,210.39 
1927 1,044,664.63 
1928 1,439,676.67 


Losses paid since organization: 


1929 


LIABILITIES 


Losses in Process of 
Adjustment ....... $ 10,939.41 
Reserve for Unearned 
gn Sa 332,880.45 
Reserve for Taxes, 
Depreciation and 


Other Contingencies 90,000.00 
Capital ....$200,000.00 
Surplus . 805,856.81 1,005,856.81 


Unearned Premiums, 
Increase in Surplus, 


Comparative Figures 


RESERVE 
$186,738.49 
214,879.92 
238,914.72 
273,424.85 
304,469.62 
332,880.45 





M. S. Cremer, President 





$1,439,676.67 


$28,410.83 
$304,655.43 


Over Seven Million Dollars 


SURPLUS 
$129,958.84 
164,887.16 
210,474.64 
294,480.73 
501,201.38 
805,856.81 


Henry F. Tuerk, Secretary 


The Oldest Illinois Stock Fire Insurance Company 
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Surplus to Policyholders - - 


$750,000.00 
729,436.50 





$1,479,436.50 
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Insurance Federation of America, and 
Frank E, Helvey of the Nebraska Fed- 
eration, 


Hobbs Appoints Assistants 
Charles F. Hobbs, 
commissioner, has 
pointments of the 
his office, 


Kansas insurance 
announced the ap- 
major positions in 
as follows: Assistant super- 
intendent, George M. Brewster, To- 
peka; actuary, Lyman King, Topeka, 
and claims attorney, W. E. Davis, Jr., 
Fredonia. 

There will be changes in the clerical 
force of the department later. Mr. 
Brewster is a young lawyer of Topeka. 
His father formerly was attorney-gen- 
eral and his brother is county attorney 
of Doniphan county. Lyman King has 


THE NATIONAL 


been an agent for the New England 


Mutual life. W. E. Davis, Jr., is a 
young lawyer, the son of a former 
state auditor. 


Speakers for Fort Dinner 


At the testimonial dinner for Charles 
\WV. Fort, recently retired as state agent 
for the Home of New York in Kansas, 
to be given in Kansas City Jan. 28 by 
his friends among the field men and 
local agents, A. A. Maloney, former 
Pacific Coast manager of the Continen- 
tal, now retired, will be one of the prin- 
speakers. William Millar, secre- 
tary of the Home, will be present from 
New York City to attend the dinner, also 
several Chicago managers. Between 125 
and 150 insurance men are expected to 


cipal 
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Great American 
Insurance Company 


= New Pork = 


INCORPORATED - 1872 


STATEMENT JANUARY 1, 1928 


$12,500,000.00 


RVE FOR ALL OTHER LIABILITIES 


22,855.21 


NET SURPLUS 


2 1.060,1 19.35 
56.982.974.56 


SUkri.US FUR THE PROTECTION OF POLICY HOLDERS 


$33,560,119.35 


LOSSES PAID POLICY HOLDERS 


$194,691,909.09 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
Cc. R. STREET, 


Vice-President 




















100 William Street - - 


New YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A.& J.H STODDART, General Agents 


New York City 








FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 











Western Department: 





The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 
ON HAMPTON ROADS 





1415-222 W. Adams St. 


Chicago, Illinois 








agent, 
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attend. There will be 65 field men and 
local agents from Topeka. 

Mr. Fort started with the Home April 
1, 1882. He initiated a number of men 
now high in the insurance profession. 





Nebraska Resident Agent Bill 


LINCOLN, NEB., Jan. 23—Representa- 
tive Staats has introduced a bill which 


pronibits the insurance department from 
issuing solicit any form of 
insurance, except life, unless the person, 
firm or corporation so asking or 
receiving a license is a resident of the 
state. It further provides that if the 
holder changes his residence to 
another state the license null 
and void. Companies are prohibited from 
issuing any policies solicited and secured 
by non-resident agents unless coun- 
tersigned »y a duly appointed resident 
agent. This is aimed at preventing vari- 
ous abuses, says the introducer, that have 
crept into the business of insuring large 
lines. The bill specifically exempts from 
its provision insurance covering the 
property of railroads and other common 
carriers 


licenses to 


license 


becomes 


Oxford Improves Equipment 


\ reduction of fire 
sultant lowering of insurance rates is 
assured by the purchase of new fire 
fighting equipment by Oxford, Kan. Ox- 
ford is located in Sumner county, which 
is in the oil section. With the develop- 
ment of an oil pool on the townsite, the 
hazard of the town was greatly in- 


hazard and a re- 


fire 
7 
creased, 


Large Losses Raise Total 

DES MOINES, Jan. 23.—The total fire 
Des Moines was $499,126 in 1928, 
according to William Burnett, fire chief. 
This figure is much larger than the fire 
loss for 1927 and considerably larger 
than the fire loss in 1926. However, it 
is still $167,000 under the 10 year aver- 
age taken from 1917 to 1927. 

The increase in 1928 over 1927 was 
produced principally by three large fires, 
involving a combined loss of $274,000, 
or practically $5,400 more than the en- 
tire loss for 1927. 

The three large fires here were the 
Cowning Tanning Company fire, which 
involved a loss to building and contents 
of $92,000; the Harrington apartment fire, 
which added $78,000 to the loss record, 
and the Eagle Auto Supply Company, 
which produced a loss of $79,682 to stock 


loss in 


and $24,357 to the building. 
Notified of Serious Hazard 
LINCOLN, NEB., Jan. 23.—The state 


board of control has been notified by the 
fire inspector of Omaha that immediate 
steps should be taken to remedy serious 
fire hazards existing in two buildings oc- 
cupied by the state school for deaf and 
dumb. 


Will Support A. A. A. Bill 


SIOUX CITY, IA., Jan. 23.—Frank B. 
Davidson, secretary-treasurer of David- 
son Bros., Sioux City’s largest depart- 
ment store, and president of the Sioux 
City Auto Club, addressed the regular 
meeting of the Fire & Casualty Under- 
writers. 


Mr. Davidson discussed the plan of the 
American Automobile Association to se- 
cure state uniformity in the matter of 
control and operation of automobiles. 

He stated that the Sioux City Auto 
Club has consistently refused any auto- 
mobile insurance features as a method 
of promoting interest in the club, as has 
been done in other auto clubs. He stated 
that his belief was that inasmuch as 
the auto club looks to the general pub- 
lic for support, it has no right to engage 
in a business which would antagonize 
any group of citizens devoting their 
time to the same business. 

After a discussion by members, a mo- 
tion was passed which pledged support 
of the association to the effort to secure 
enactment of the proposed law for Iowa. 


Hickey Heads St. Louis Board 


ST. LOUIS, Jan. 23—J. F. Hickey, pres- 
ident of the Mercantile Insurance Agency, 
at the annual election of the Fire Under- 
writers Association of St. Louis, was 
elected president to succeed C. M. Talbert 
of the Standard Underwriters Agency. 

Other officers elected are: Vice-presi- 
dent, L. E. Bright, Lawton-Byrne-Bruner 
Insurance Agency; secretary, Jesse P. 
Henry, Daniel & Henry Company; treas- 
urer, Chris J. Kehoe, F. D. Hirschberg & 
Co.; executive board, Charles H. Morrill, 
W. H. Markham & Co.; A. L. McCormack, 
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Charles L. Crane Agency Company; W. D. 
Hemenway, Jr., of Insurance Agency 
Company; C. M. Talbert, Standard Un- 
derwriters Agency; Frank J. Alexander, 
Alexander Insurance Agency; Clifford §., 
Drozda, William S. Drozda Realty Com- 
pany; Raymond J. Tombridge, Tombridge 
Agency, and J. F. O. Reller. 

J. William Rodger continues as mana- 
ger. 


St. Louis Association Meeting 


ST. LOUIS, Jan. 23—The monthly 
meeting of the Associated Fire Insurance 
Agents & Brokers Assoeiation, with 
President William Rodiek in charge, was 
attended by 48 of the association mem- 
Col. Henry Kortjohn delivered an 
interesting address on the insurance laws 
and how applied. President Daly of the 
teal Estate Exchange, as an honored 
guest, also made a short and interesting 
talk. The attendance prize was won by 
Mr. Deipher, who is connected with the 
Savings Trust Company. 


bers. 


Kansas Blue Goose 


TOPEKA, KAN., Jan. 23—The regular 
meeting of the Kansas Blue was 
held Monday, O. D. Butcher of the Hart- 
ford Fire being chairman. Among the 
45 present were John Rygel, superin- 
tendent of agents of the Hanover’ Fire, 
and Representative Smith of Rooks 
county. A very interesting paper on 
hazards and coverages of inland marine 
was given by Glenn D. Hussey of the 
Hussey Insurance Agency, Topeka. 

There will be no address next Mon- 
day. The pond plans to have as guests 
the new members of the Kansas insur- 
ance department. Byron Ward of the 
Law Union & Rock will act as chairman, 


Goose 


Restrict Brokers to One Office 
A bill introduced in the Missouri legis- 
lature relative to the licensing of insur- 
ance solicitors cuts the license fee from 


$10 to $2 and requires a solicitor or 
broker to place his business with one 
insurance agent, who in turn is to be 


held responsible for the acts of his solic- 
itors so far as the sale and placing of 
insurance is concerned. 


Blue Goose Pond Meets 


KANSAS CITY, MO., Jan. 23—John Bat- 
tershill of the Firemen’s of Newark pre- 
sided as chairman at the regular weekly 
luncheon of the Heart of America Blue 
Goose. O. D. Cox and C. W. Bean were 
appointed a committee to make arrange- 
ments for a public speaking contest at 
the next luncheon on subjects pertaining 
to the business. The next luncheon will 
be held Feb. 4. There will be no lunch- 
eon next week due to the fellowship din- 
ner for C. W. Fort, to be held next 
Monday evening. 





Van Dyke Takes Vacation 


Dyke of Marshall, Mo., the 
oldest local agent in the state, has left 
with Mrs. Van Dyke for a two months’ 
visit in Mississippi. Mr. Van Dyke is 85 
years old and has represented three of 
his companies for nearly 55 years. His 
son, Leonard Van Dyke, is associated in 
the business, but Mr. Van Dyke goes to 
his office regularly. 


Jacob Van 





Nebraska Fire Marshal Reappointed 


LINCOLN, NEB., Jan. 23—Governor 
Weaver has announced the reappoint- 
ment of John Trouton of Omaha as state 
fire marshal, at the head of the bureau 
of records and in charge of prevention 
and investigation work. Mr. Trouton was 


first named by Governor McMullen four 
years ago and has made an_ excellent 
record. He had previously servéd as a 


state fire inspector and then for ten years 
in charge of prevention work in Omaha. 


Missouri Notes 


The receivership suit filed against the 
Peoples Insurance Company, a small fire 
mutual at Clayton, Mo., has been dis- 
missed as it is understocd that the com- 
pany will be dissolved. 


Nebraska Notes 


Damages totaling $15,000 were caused 
to the plant of the Auto Equipment Com 
pany in Omaha by a fire Jan. 15. The 
fire routed families in apartments above 
the store, but no one was injured. 

The double-brick building at Wausa, 
Neb., owned by Rufus B. Hanks, and oc- 
cupied in part by the Swanson cream 
station, the Baggstrom radio shop and 
the Hanks undertaking establishment, 
fire Jan. 15. The fire 
vacant storeroom vacated 


was destroyed by 
started in the 
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the day before by the Castle variety 
store. Double brick walls on each side 
prevented the spread of the flames. Ne 
estimate of the damage has been made. 





Iowa Notes 


Clarence R. Wilsey, an examiner in 
the Iowa insurance department, died of 
bronchial pneumonia at a hospital there 
last week. 

W. S. Foster, assistant Western man- 
ager of the North America, visited Iowa 
last week and was a guest of honor at 
the Field Men’s luncheon. George Hol- 
brook, Iowa state agent, was host to Mr. 
Foster. 

A committee representing the town 
council of Roland, Iowa, is soliciting sub- 
scriptions from rural residents of this 
vicinity to supplement city funds for 
purchase of a fire truck for use in town 
and the adjacent country. 





Kansas Notes 


H. C. Franklin of Liberal, Kan., has 
purchased the local agency of C. W. Rog- 
ers in that city. 

G. J. Courtney of Topeka, special 
agent of the Commercial Union, is the 
proud father of a boy born Monday. _ 
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FILES QUALIFICATION BILL 





Texas Legislature to Consider Statute 
Requiring Licensing of Agents— 
Two Classes Created 





AUSTIN, TEX., Jan. 23.—The agents’ 
qualification bill was introduced in the 
Texas legislature this week by Senator 
Joe Moore of Greenville. It has the 
endorsement of the state board of insur- 
ance commissioners. At present there is 
no law covering the purposes of the act. 

The bill prescribes for the licensing 
of agents or solicitors in the insurance 
business in Texas; defines an agent and 
solicitor; prohibits the engaging in the 
insurance business without a license; 
prohibits an agent from granting insur- 
ance in excess of the value of the sub- 
ject matter; prohibits rebating and dis- 
criminating, and provides penalties for 
violation of the law and giving to the 
aggrieved party resort to the courts. 


Two Classes of Agents 


It is provided in the bill that there 
shall be two classes of insurance agents. 
There shall be, first, recording agents, 
who are appointed by and who are di- 
rectly responsible to the companies 
when they serve in that capacity, and 
there shall be, second, solicitors who 
shall be appointed by and be responsible 
to the recording agents by whom they 
are appointed. 





AGENCY AT PONCA CITY, 
STORM CENTER, IS SOLD 





OKLAHOMA CITY, Jan. 23.—An- 
nouncement has been received by of- 
ficials of the Oklahoma Association of 
Insurors of the sale of the Security 
Insurance Agency of Ponca City to 
Donahoe ‘Brothers and the Swalley In- 
surance Agency. Stockholders in the 
new agency include J. J. Donahoe, D. J. 
Donahoe, L. K. Meek and R. A. Swal- 
ley. Mr. Swalley, who has been man- 
ager of the agency, will retain this 
position. This agency has been com- 
manding the attention of the state as- 
sociation because of its alleged connec- 
tion with the Security State Bank of 
Ponca City. No action will be taken by 
the state association until the return of 
E. R. Ledbetter, president, from the east, 
which is expected by the end of this 
week. 

It is said that many of the local agents 
of the Ponca City association believe 
that this change will take care of the 
matter satisfactorily. 





Investigate Church Fire 


FORT WORTH, TEX., Jan. 23—A. W. 
Penninger, investigator of the National 








Hotel Directory 

















This Beautiful Hotel 


Invites You! 


Atlantic City’s 
Newest Hotel Achievement 
The atmosphere is charming . . . fur- 
nished in the early American period, 
quaint to the last detail . . . and then 
there is the ship’s deck overlooking the 
sea, where the guest may recline in a 
steamer chair and enjoy the salt air and 
sunshine. 

From $7.00 a day American Plan 
or $4.00 a day European Plan 


C. V. Meeks 
Managing Director 








BELLEVUE- STRATFORD 


Philadelphia 


The choice of discriminating Philadel- 
phians and particular travelers. 

Famous for its courteous service and 
homelike environment. 


Centrally located 
Broad at Walnut 


J. M. ROBINSON, Manager 
Affiliated Hotels 





WALDORF-ASTORIA 
New York 


NEW WILLARD 
Washington, D. C. 

















CINCINNATI'S 
FINEST 


ONE of the Nation’s out- 
standing hotels embodying 
every modern convenience 
that so attracts travelers 
throughout the world. 





UNEXCELLED CONVENTION FACILITIES 


350 Rooms 


Rates $1.50 Upward 
One Block from All Railroads 


ST. NICHOLAS 


SPRINGFIELD, ILL. 





When new addition is completed 











Rates: $2.50 and Up 


JOHN L. HORGAN 
Managing 
rector 
















BREVOORT 


HOTEL 
East of LaSeile CHICAGO 
Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 









i THE PARIS OF AMERICA 


NEW ORLEANS 


New St.Charles 


One of Americas Leading Hotels 
ACCOMMODATING 1OOO GUESTS 

he famous Hotel St.Charles as~ 

sures this seasonis visitors the 

same warm welcome that has at~ 














tracted the countrys notables for a 








century. Modernized to abreast 
of the times the beautiful St.Charles 
is better equipped than ever before 
towell serve it's distinguished patronage 


ALFRED S. AMER « CO. Ltd. 


NEW ORLEANS, LA. 


Send for descriptive folder Valorization olfices for 
Illustrated MardiGras _ all Transportation 
Program for the asking Lines in Lobby 
pO 


W hen in Lincoln 


Hotel Cornhusker 


300 Rooms 
Without Bath, $1.50 and $2 per Day. 


With Bath, 
$2.50, $3, $3.50 and $4 per Day. 






























« 





Hotel Russell-Lamson 
Waterloo, Iowa | 
300 Rooms 


-RATE REDUCING 
‘APPLIANCES 


Non-Explosive Safety Cans and 
’-.. Aaitomatic Oil Waste Cans 


Fireproof 

















It isn’t a question of how much business you get 
BUT—How much do you lose? 
The A & H REVIEW will help' you get that 
A. H.-commission you now lose! 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies 


Justrite Manufacturing Co. 
(2067 Southport Ave., Chicago, IIl. 
z— — 
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Board, was in Fort Worth during the 
week to assist James Byrne, arson in- 


vestigator for the Texas fire marshal’s 
office, in making an inquiry into the loss 


on the First Baptist Church of Fort 
Worth, which burned for the second 
time, being this time a total loss of 
$200,000 to $400,000. Its pastor, Frank 


Norris, some years ago suffered fire loss 
to the church and to his home and again 








a few 


surance Exchange 
Other officers named are: 


N. ATION. \L 


THE 


his home 
fire. 


months since, 


verely damaged by 





Wood Heads Waco Exchange 


WACO, TEX., Jan. 23.—Harry Wood 


was elected president of the Waco In- | 
at its annual meeting. | 


T. M. Gribble, 


vice-president, and F. L. Downs, secre- 


DIRECTORY - 


Was se- / tary-treasurer. 


| year 
|; Rolla Greig 


| 


v NDE RWI RITE Ro 
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The directors for the 
Fred Pflaeffile, Lee Lockwood, 
and Davis Stribling. The 


are 


| 


| exchange reported excellent results for | 


| 1928 and plans extended activities during | 


| 
‘ 


the present year. 





Would Add to Companies’ Expense 


AUSTIN, TEX., Jan. 


23.—An innocent | 


—== 


looking bill introduced in the Texas 
house by Representative Harman would 
add to the costs of operation of insur. 
ance companies doing business in Texas, 

The bill seeks to réquire every per- 
son, firm, co-partnership, association or 
corporation doing business in Texas that 
is subject to occupation, gross receipts 
or other taxes on sales or gross receipts 
to keep a complete, permanent and de- 








- RESPONSIBLE 


LP 


INDEPENDENT ADJUST ERS , 





eS WYO. AND N. MEX. 








MINNESOTA 


OKLAHOMA 





SCRSNOONS Cont.) 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 


Adjusters of Insurance Losses 
All Modern Coverage 
84 Gas & Flectric Bldg., Denver, Colorado 
710 First Nati. b«. Bldg., Albuquerque. N. M. 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


eettmeinecnns ADJUSTMENTS 


—— COMPANIES 
. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 








FLORIDA 





F. L. MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 








A. H. SMITH 


Insurance Adjuster 

FIRE — AUTOMOBILE — CASUALTY 

Tes Years at Same Location 

(Personal Service) 

Offices: Tampo—Orlande— Wert Paim Beach 

quar 

1001,3 &5 a Regeees Bank Buliding 

Tampa, Florida 











ILLINOIS 
FIRE CASUALTY SURETY 
MISCELLANEOUS 
We Have a Specialist for Every Class 
of Insurance Claim 
CENTRAL STATES SERVICE BUREAU 
ADJUST. 


INSURANCE- EXCHANGE BUILDING 
CHICAGO 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 








M. J. O'BRIEN & CO. 
ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 








JOSEPH RICE & CO. 


SNVESTICAT ISS & er panns 
LL CASUALTY LIN 


Insurance Exchange Bldg. CHICAGO 





Auto, Fire, Theft, Collision, P. D., Liability 


Workmen’s Compensation 


JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 


Also Covering Surrounding Territory 





LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 





THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklah 





Offices at 
Oklahoma City 
215 Merc. Bidz. 
Guy H. Fuller, Mer. 


Tulsa, Okla. 
213 Atco Bldg. 
L. M. Hallock, Mgr. 











FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 





MAIN BAKER & WRIGHT, INC. 
General Adjusters 
Minneapolis—F argo—Duluth 








Central Adjustment Bureau 
Room 47 
Mercantile Bank Building 
Quincy, IIl. 
Adjustments and Inspections for 
; insurance companies. 
Illinois, lowa & Missouri 





INDIANA 





V. M. ARMSTRONG ~ 


Fire, 


Adjustments, 
and 


Damage 


Complete Automobile 

Theft, Liability, Property 

Collision 

31 W. Eleventh St., Indianapolis, Ind. 
Phone Riley 2596 


MISSOURI 





MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
615 Midland Bldg., Kansas City, Missouri 
$17 Insurance Bidg., Oklahoma City, Okla. 
640 Kennedy Bldg., Tulsa, Oklahoma 











Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla, 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 








PENNSYLVANIA 


McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 








TEXAS 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. 





ST. LOUIS, MC. | 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








S. Indiana W. Kentucky S. Ilinois 


SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 








OHIO 





CHARLES E. CURTIS 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 





JOHN BURKE 
Insurance Adjustments 
827 KIRBY BLDG., DALLAS 


Especially Qualified From Experience to 
Handle Cotton Gins, Oil Field Properties 
and Industrial Plants 











WISCONSIN 





Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 








The General Insurance Adjustment Co. 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 








J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Blidg., Louisville, Ky. 
Phone City 3015 





MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 


Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 











INSURANCE SERVICE BUREAU 
— Enaminers — Adjusters — Supervisors 
. E. JACKSON, General Manager 
820 ~ne thom Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 


Canton: Dial 5167 Akron: Main 3557 


Specializing in Auto-Compensation-Accident Second National Bank Bldg. : E 
| Claims. ~~ = ies .. TOL Me sean: A Spsciaity ‘ 
ae na eae macs 7 “gem 0 o A. E.|S. PRIOR, Mgr, Milwaukes Branch 
Cliff ° ” 30 rwriters Exchange Bldg 
KENTUCKY re MILWAUKEE 
Kentucky Indiana Tennessee 





NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


499 Broadway § 7316 


Phones- Broadway ) 7315 








S. W. OHIO S. E. INDIANA 


FRED W. PETERS 


INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses - 
1041 Third National Bldg.. DAYTON, OHIO 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTT 
ALL CASUALTY LINES 


A. M. Rice, Mgr., Milwaukee Branch 
490 BROADWAY MILWAUKEE 








Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bidg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


|PEORIA—ILL. 





W. A. GIBSON COMPANY 
ADJUSTERS 
1305 — ne 205 Cope Theater 


Detroit, "Mich. Flint, Mich. 
Fire, Auto, Burglary and Inland Marine 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








DAVID LAWSON 


37 Church St. Phone 2870 
OSHKOSH, WIS. 
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tailed record of all business transacted 
in Texas. The records are to be Kept at 
all principal places of business or divi- 
sion headquarters in the state. 

The claim has been made that if the 
pill is enacted insurance companies 
would be put to considerable expense in 
abiding by its provisions, necessitating 
duplicate sets of books. 


Oklahoma School Suit Decided 


OKLAHOMA CITY, Jan. 23.—A long 
pending suit filed by Payne County 
School District No. 98 against the Con- 
cordia, Royal, National of Hartford and 
Fire Association for collection of insur- 


ance, was decided in favor of the school 
district for $7,000 less than the total 
amount of insurance involved, which 


was $70,000. The contention arose from 
a difference in valuation of the building, 
which was destroyed by fire Jan. 2, 1926. 
It is believed the companies will appeal. 


Texas Notes 


J. Forest Goodhue, 
Roberts Insurance 


who bought 
Agency at Beaumont, 


the | 


Tex., died last week as a result of a heart | 


attack. 

The basket ball team 
& Sons at Dallas is 
leadership of the 
league of Dallas. 

Welborn Patterson, for years connect- 
ed with Bradstreets and R. G. Dun & Co., 
has become associated with the 
schoyle Insurance Agency of Dallas, 
vice-president in charge of the agency. 

W. F. Jarrell, prominent in 
and insurance circles at Denton, Tex., 
for the last quarter of a century, died 
last week after a four days’ fight with 


of I, 
in the 
insurance basket ball 


Reinhardt 


as 


undisputed | ,-ent in Oklahoma for the National Union, 


Ver- | 


business | 


toxemia, complicated by heart conditions. | 


Charges of arson have been filed in| it was flowing. 


Dallas against Richard Slaughter, John- 
nie Slaughter and Dick Price, accused 
of burning a house in order to collect 
insurance on the household goods in the 
structure. 


Leaking gas is deemed responsible for 
the blast which severely damaged the B. 
Kline & Son dry goods store at Houston 
last week. The explosion blew out the 
front and shattered all windows and was 


| quickly followed by fire which completed 


the havoc. 

Fire at Red Oak, Tex., 
stroyed the Red Oak planing mill and 
lumber yard, the Marland oil and gas 
station and 13 cars of casinghead gaso- 
line. ‘Fire resulted from the wrecking 
of the oil train just inside the city limits. 
No estimate can be made of the prop- 
erty loss, which will run into many thou- 
sands of dollars. 


Thursday de- 


Oklahoma Notes 


Four stores 
destroyed by 


and two residences were 
fire at Catoosa, Okla., en- 
tailing damage estimated at nearly 
$40,000. The buildings destroyed included 
the Gravitte & Foster store, Collins sro- 
cery store, Deweese feed store, Smith drug 
store and the C. O. Langley grocery. 

Mrs. Lee Morgan, wife of 


the state 


has been confined to her home with ill- 
ness. Mrs. Tom Earp, wife of the state 
agent for the Continental, is also con- 


fined to her bed by an attack of influenza, 


Fire which destroyed two of the main 
buildings of the Oklahoma Terminal Ele- 
vator Company at Purcell, Okla., result- 
ed in estimated damage of more than 
$150,000. A tank containing 6,000 barrels 
of oil, in the path of the fire, was drained, 


but the oil ignited and endangered the 
Santa Fe railroad shops, towards which 





IN THE SOUTHERN STATES. 





PROTEST OF 
Residents in Sections Just Outside of 
Louisville Complain of Rates 
Being Changed 
KY... ..Jan....23-—A 


LOUISVILLE , 


committee of suburban residents, repre- | 


senting those just outside of the city 
limits, appeared at the office of the 
Kentucky Actuarial Bureau to protest 


increased rates. 

Early in January the Actuarial Bureau 
issued a ruling stating that while in the 
past there has been leniencv in con- 
nection with maintenance of an old rule, 
thereafter the rule would be enforced, 
and that property outside of the citv 
line would take the same rates as other 
unprotected property outside of the city, 
which reduced much suburban property 
from tenth to eighth class. 

There have been cases where fire 
equipment was busy with district, or 
second alarm fires, and didn’t respond 
to alarms outside of the city. 

However, a great many fire hydrants 
have been installed, and credits allowed 
from unprotected rates, where property 
was within two miles of a city fire house 
and 1,000 feet of an approved fire plug. 
Residents have gone to considerable ex- 
pense to install such hydrants, with the 
Actuarial Bureau agreeing to allow the 
credit. On one occasion return prem- 
jums from a group of residents paid for 
the installation of fire plugs, and start- 
ed a big row in the Louisville Board, 
when a member was charged with im- 
proving a risk at his own expense, in 
that he had posted his check with the 
water company for payment of the work, 
but under agreement to be reimbursed 
trom the returned premiums. It really 
didn’t cost him a nickel, but at first he 
was charged with being in violation of 
the Louisville Board rule, which pro- 
hibits improvement of property at the 
expense of the agent in order to reduce 
rate. 

People who have spent money to se- 
cure this property protection and re- 
duced rate feel tha? they are entitled 
to it. 

ae wn 

Fire caused a loss of $100,000 in the 
Plant of the Ashland Refining Company’s 
Plant at Ashland, Ky. Reports say 90 


per cent of the loss is covered by insur- 
ance. 


| accomplished 


| cently in 





SUBURBANITES | CONFERENCE PROVES VALUE 


Augusta Agents’ Objections to Home’s 
Industrial Office Eliminated by 
Talk With Officials 


AUGUSTA, GA., Jan. 23.—An out- 
standing example of what good can be 
through company and 
conferences was given re- 
this city. Some six months 
ago the Home of New York opened one 
of its industrial department branches 
here, C. C. Claypool being installed as 
branch manager. There are some five 
or six solicitors working under him. The 
branch operates on the same plan as the 
other branch departments in the differ- 
ent industrial cities of the country, the 
plan of operation being on the order of 
the life insurance companies’ weekly or 
industrial plan. The branch in this city 
reports direct to the Philadelphia indus- 
trial department. 

The Augusta local agents through the 
Augusta Board of Underwriters consid- 
ered this branch as being in direct com- 
petition with them and asked that the 
Home close up this office. The Home 
requested the Augusta Board to defer 
any definite action until it could send 
some of the home office officials to 
Augusta to explain their position. 

A meeting was arranged between the 
executive committee of the Augusta 
Board, which is composed of John L. 
Armstrong, H. B. Taylor, J. R. League, 
C. H. Cohen, H. M. North, Jr., and 
Scott Nixon, and the following repre- 
senting the Home: Secretary Henry G. 
Foard of New York, Manager Geiligan 
of the industrial department at Phila- 
delphia and Carl M. Ramspeck, Georgia 
special agent. Secretary Foard explained 
that the Home had been operating this 
department for a number of years in 
different cities of the country and that 
this was the first objection that had 
been made against the plan. It was 
shown to the Augusta agents that this 
department is not in competition with 
them, as only small household furniture 
policies in the industrial sections are 
written. This class of patrons was not 
carrying insurance as it was, and the 
premium volume is too small for the 
regular agent to solicit. The Home off- 
cials stated that they were not in direct 


local agent 
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competition with the regular agents and 
that they were really rendering a service 
to the community by giving imsurance 
to this class of people, who were not 
getting it heretofore. 

The Augusta Board agreed to with- 
draw its objection if the Home would 
limit its lines to $500 on household fur- 
niture only. The Home acquiesced. 


LOVENTHAL MADE PRESIDENT 


Old-Timers Figure Prominently in Offi- 
cial Roster of Nashville Board for 
Coming Year 





NASHVILLE, TENN., Jan. 23.— 
Several of the old timers were elected 


to office in the Nashville Board of Fire 
Underwriters at its annual meeting. 
Charles B. H. Loventhal, well-known 











CHARLES B. H. LOVENTHAL 
Named President of the Nashville Board 


in state and National association circles, 
was elected president; L. B. Corley, 
vice-president; William Winter Lyon, 
secretary-treasurer; Irvine G. Chase, 
trustee. Balie Gross is chairman of the 
executive committee, the other two 
members being H. Phelps Smith and 
H. H. Corson. The Nashville Board is 
made up of the older and larger agen- 
cies of the city and is starting out to 
make the board’s activities felt for the 
year, 


SAUFLEY WARNS OF PIRATING 


Kentucky Commissioner Takes Cogniz- 
ance of Complaints Regarding Prac- 
tice on Expirations 


FRANKFORT, KY., Jan. 23.—Com- 
missioner Saufley has sent this warning 
to the fire companies transacting busi- 
ness in Kentucky: 

“Attention of the Kentucky insurance 
department has been called to the fact 
that policy expirations are being pirated 
by certain mortgagees of property who 
are holding insurance policies in con- 
nection with their collateral. Such prac- 
tice is wholly unethical and against all 
principles of right and justice. It is 
the invariable custom and practice of 
the insurance business that expirations 
belong to the agency writing the busi- 
ness and it is the policy of this depart- 
ment that any agent guilty of pirating 
upon such would certainly not be a 
‘proper person’ within the meaning of 
the law to hold an agent’s license. When- 
ever such cases are brought to the atten- 
tion of this department they will receive 
immediate and decisive action. Please 
call this ruling to the attention of all 
your agents in Kentucky and instruct 
them that it must be obeyed to the 
letter.” 

This warning was sent to the com- 
panies as a result of complaint regarding 
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the practices of certain trust companies 
and banks doing an insurance business. 


Mouton Appointed to Commission 

Fernand Mouton of Lafayette, for- 
mer lieutenant governor of Louisiana, 
has been made a member of the Louisi- 
ana insurance commission by Governor 
Huey P. Long. 


May Reenter Virginia 
RICHMOND, VA., Jan. 23.—Scott Cole- 


, man, assistant secretary of the Globe & 


Rutgers, who formerly supervised Vir- 
ginia for that company, stopped off at 
Richmond the other day to renew old 
acquaintances while om his way back to 
the home office folowimg a trip through 
the southwest that carried him as far as 
Texas. It is reported that the Globe & 
Rutgers, which withdrew from the state 
20 years ago, is planning to reenter it. 





Insured Entitled to Recover 


Under a decision of the United States 
circuit court, Mrs. Tench Booth 
of Greenville, 8S. C., is entitled to recover 
on a $4,000 fire policy issued by the Con- 
cordia covering her home which burned 
after being struck by lightning. The 
company contended that the policy was 
voided because of a provision barring 
additional insurance. It appears that 
the Hartford had issued an additional 
policy but Mrs. Booth denied that she 
ever accepted it, although it was left at 
her home by the Hartford agent. There 
were three trials of the suit. Two re- 
sulted in mistrials. At the third, a ver- 
dict for the defendant company was di- 
rected. The decision of the appeal court 
reverses judgment of the lower court. 


Jessie 





No Adverse Bills in Tennessee 
NASHVILLE, TENN., Jan. 23.—The 
Tennessee legislature has started grind- 
ing. Thus far no adverse insurance bills 


have come up. A driver’s automobile bill 
has been introduced and is thought by 
insurance people generally to be a good 
law. 


Merge Banks, Insurance Interests 


LOUISVILLE, Jan. 23—A deal is an- 
nounced here for the consolidation of 
the National Bank of Kentucky, Louis- 


ville Trust Company and Louisville Na- 
tional Bank & Trust Company, including 
the Louisville National Insurance Com- 
pany, owned by the Louisville National 
Bank, operating as a company, but really 
reinsuring its business on virtually an 
agency basis and the Louisville Trust 
Company’s insurance department. 

In the proposed deal the banking in- 
terests would be consolidated into one 
group and the trust, insurance and simi- 
lar operations into another, operating 
two buildings, the one for banking and 
the other for allied interests. 


Cynthiana Rates Reduced 


Local agents in Cynthiana, Ky., have 
been notified that the new fire insurance 
rate established by the Kentucky Ac- 
tuarial Bureau is now in effect. The 
reductions are chiefly on residence prop- 
erty and in some instances great 
20 percent. 


as as 


Extend Louisville Water Supply 


LOUISVILLE, Jan. 23—The Louisville 
Water Company has voted to spend 
$756,000 in improvements of water dis- 
tributing lines, and will extend some 
mains, connect up dead ends and enlarge 
others. A 48-inch main to Ashbottom 
and Eastern Parkway, which feeds water 


to the Highland Park industrial section, 
will be extended to Third street, at a 
cost of $200,000, and then reduced to 36 


to South 
mains. 


extended Louisville, 


larger 


inches and 


which needs 


Will Require Brick Lined Flues 

LOUISVILLE, Jan. 23—It is announced 
that hereafter the Kentucky department 
of fire prevention and rates will demand 
that for every structure built in Louis- 
ville brick lined flues be installed for 
all gas appliances, in place of cast iron 


pipes, following investigation of a fire 
in an apartment building which had 
east iron pipes. W. E. Rogers, field 


supervisor, after a conference with the 
board of safety, held that such vents 
were illegal. The conference was at- 
tended by G. W. Keenon, head of the 
department; George Parker, manager, 
and A. C. Clemens, of the Actuarial Bu- 
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A Directory of Responsible Attorneys Specializing in Insurance Law 









































ALABAMA ILLINOIS (Cont.) IOWA (Cont.) MISSOURI (Gont.) 
LANGE, SIMPSON & Henry E. Sampson Sidney J. Dillon STRINGFELLOW & GARVEY 
BRANTLEY HICKS & FOLONIE || = sampson & DILLON | | Denil Co. St. JOSE, missouri 
es YY & 
231 So. La Salle St Attorneys and Counselors at Law “Surety, American Surety, F. & D. of Md, 
929-32 First National Bank Building CHI CAGO Suite 601 Register & Tribune Bidg. Globe goo a a ge 
Birmingham, Alabama DES MOINES ard Accident, Union lademmity, U.'S "am 
ns. xc. 
CALIFORNIA LOUISIANA er somes 
’ 
JOHN L. DYER MATTHEW 4.0 BRIEN JOE B. HAMITER SAMUEL M. HOLLANDER 
torney COUNSELOR A 
- Attorney at Law = 


Specializing in all phases of Fire, Life and 
Casualty Insurance Litigaticn 

Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





CANADA 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 





A-1018-1022 INSURANCE EXCHANGE BLDG, 
CHICAGO, ILLINOIS 











Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








COLORADO 





Berman Fred N. Holland 
BERMAN & HOLLAND 
(Successors to D. L. Webb) 

DENVER, COLORADO 
surance Co. “of N A:—Westera Automobile > 
—* Co.—Central & 
Indemnity Co—U. 8. ‘Automobile Insurance 


equipped claim department 











FLORIDA 





| JACKSON, DUPRE & CONE 


Citrus Exchange Building 
} TAMPA 


— — 





GEORGIA 





Bryan and Middlebrooks 


Candler Buliding 
eevee GEORGIA 
Shepard W. BR. Tichenor 
Grover Middlcbrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. oe. Te. 
0. W. Russell M. H. Meek: 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 








ILLINOIS 





ALFRED R. BATES 


ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 


a ss 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 











' Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 





JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 





Sixth Floor, Giddens-Lane Building 


Shreveport, Louisiana 











MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—lInvestigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 





CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 








INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigation 








Slaymaker, Turner, Merrell, 
Adams & Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
bony am ponte 








60 Consolidated Bldg 
"INDIANAPOLIS 
IOWA 
Jesse A. Miller I. D. Shuttleworth 
E. J. Kelly J. R. McManus 


Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 


——— +) 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
| DES MOINES 











DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





Ch 1. 





of C Bidg., Newark, N. J, 
Telephone ‘140-1 Market 





Specialis: in the Law on Breach of Warranty 
and General Insurance Cases 





OHIO 








Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for iebestigntans 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 





rm 


———— 





KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








| 
| 
{ 
! 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bidg. 
LANSING 








MINNESOTA 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bidg. Minneapolis 


| 


| 
DENMAN, MILLER & WALL 








TOLEDO 
Harold W. Fraser john W. Wine, Jr. 
Staniey J. Hiett Ross W. Shumaker 
Ganeme, 6, en = rn Kendriet 
—_ Heward H. Jacobson 


Fraser, Hiett, Wall & Effier 


ATTORNEYS 
Suite 710 Home Bank B 
TOLEDO, OHIO 











BUNDLIE & KELLEY 


SAINT PAUL 














Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 
John A. Smith 


Donald F. Melhorn Thomas J. Lynch 

s O. Marlar Leland H. Notnagel 
Ray Martin C. A. Zinn 
Albert T. Goorley Henry R. Bloch 








SEXTON, MORDAUNT & KENNEDY | 
ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 

place in 





the Northwest 
1601 Pioneer Building 
ST. PAUL 
MISSOURI 





Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 





COWGILL & POPHAM : 








CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat’l Bank Bldg. 
ENID, OKLAHOMA 
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Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA cITY 











OKLA 




















Lm} 














January, 24, 1929 





THE NATIONAL 








A Directory of pay comreent ys + yeaa Specializing 


OKLAHOMA (Cont.) 





WASHINGTON 





FAIR & CROUCH 
KENNEDY BUILDING 
TULSA 





ROBERTS, SKEEL & HOLMAN 
Alaska Building 

E. L. Skeel 

elect Ba weal 

Eugene F. Hooper 

SEATTLE 








SOUTH DAKOTA 





| BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


WEST VIRGINIA 








HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 








KIRBY, KIRBY & KIRBY 
Established 1886 


Joe H. K Kirb: 
Frank G. McCormick Paul L. Redfield 
C. O’Hara > 


General Counsel Western Surety Co. 


WISCONSIN 








TENNESSEE 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 





WINCHESTER & KNAPP 
Bank of Commerce Building, Memphis, Tennessee 
Geerge &. Knapp Lee Winchester 
Specializing 2. General Insurance, Litigation, 
for Memphis end 





Avie nity. 
Representing: New York Indemnity Ce., Continental 
lsualty Co., Liberty Mutual Ins. Go., Norwich 
inion Ind. o., Commercial Casualty Co., National 
as — Lynton T. Block, Massachusetts Bonding 
Southern Surety Co. 








e., 





STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state 
412-415 First Central Bldg. 
MADISON 











WILLIAM HUME 
NASHVILLE 











BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 


Representi %. & ry! & Guaranty 
Company. ropolitan Life Insurance Com- 
pany, Globe Indemnity Company 























Franklin W. Fort - 


FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Thomas B. Donaldson 


18 WASHINGTON PLACE, NEWARK, N. J. 





84 WILLIAM ST. 





Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 
Capital and Surplus, Jan. Ist, 1928, $1,324,348.38 


Horace R. Wemple, President 


NEW YORK, N. Y. 
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reau, and K. L. Obier, city building in- 
spector Mr. Rogers said such pipes are 
t violation of state and city laws. 


Louisville Board ‘Banquet Plans 


LOUISVILLE, Jan. 23—Leo Thieman, 
executive secretary of the Louisville 
Board, reports that elaborate plans are 
being made for the 75th anniversary 
banquet of the organization, to be held 
the evening of Feb. 15. 

R. P. Devan, president of the National 
Association of Insurance Agents, and 
Leon P. Lewis, attorney for the board, 
will be two of the principal speakers. 
Among the honor guests will be Gover- 
nor Flem D. Sampson of Kentucky, Mayor 
William B Harrison, State Auditor Clell 
Coleman and Insurance Commissioner 
S. N. Saufley. 


Virginia Notes 

The Greenwood-Lohman Insurance 
Agency of Norfolk, Va., has amended its 
charter, changing its name to M. J. Green- 
wood, Inc. 

Samuel W. Zimmer, president of the 
Petersburg Insurance Company, was re- 
cently re-elected president of the Peters- 
burg Savings & Trust Company. 

Harry Lee Dechert, member of the W. 
L. Dechert agency at Harrisonburg, Va., 
has been elected a director of the First 


35 


National Bank of that city, of which his 
father, W. L. Dechert, is president. 

The city council of Williamsburg, Va., 
has agreed without a dissenting voice to 
accept the $30,000 fire house and a mod- 
ern engine offered the city by John D., 
Rockefeller, Jr., financial backer of the 
restoration project now in progress there 
The gift was conditioned upon the city 
maintaining the station and providing 
two full-time men, in .addition to the 
present volunteer organization. 


Kentucky Notes 


Charles R. Truehart of Timberlake & 
Trueheart, Louisville local agents, is 
leaving this month to spend the rest of 
the winter in Plorida, 


D. W. Fowler of the Fowler Insurance 
Agenoy, Louisville, has been reelected 
secretary-treasurer of the Kentucky Elec- 
tric Development Company, which is de- 
veloping rural power lines. 

Ben Dudley, retired, formerly of Car- 
penter & Dudley, now Carpenter & Burba, 
Louisville, after confinement at St. Jo- 
seph’s Hospital, has gone to Del Rey, 
‘la., to spend a few weeks. 

In connection with the recent death 
of J. Will Stoll, head of J. W. Stoll & 
Co., local agents at Lexington, Ky., it is 
understood that his daughter, Mrs. Rob- 
ert W. Coleman, who has been actively 
managing the insurance agency, will con- 
tinue in charge. 
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TOPICS FOR THE BIG MUSTER ' 


Fire Underwriters Association of the 
Pacific Has a Fine List of 
Speakers Listed 


Ira P. Reynolds of the Fire Under- 
writers Association of the Pacific is 
arranging a very comprehensive pro- 
gram for the annual meeting to be held 
in San Francisco, Feb. 5-6. The meet- 
ing will be followed by a banquet on 
the evening of Feb. 6. Papers are being 
prepared by the following: 

Inspections, Joseph G. Hubbell, mana- 
ger National Inspection Co., Chicago. 

Proposed Simplification of Tariff Rat- | 
ing, J. H. Branscomb, manager, Idaho 
Surveying & Rating Bureau, Boise, Idaho. 

Our Relations With the Public, W. 
Warren Ellis, assistant to general mana- 
ger, National Board. 

The Human Element in Automobile 
Insurance, Harry Benner, assistant 
manager, Great American and Phoenix 
of Hartford, San Francisco. 

Parcel Post and Registered Mail In- 
surance, Owen W. Parker, special agent 
Norwich Union, San Francisco. 

The Hazards in the Use of Pyroxylin 
Lacquers, R. B. Mathews, special agent 
improved risk department, Home, San 
Francisco. 

Aircraft Insurance, 
Gordon & Dunn, general 
Francisco. 

A Washington Local Agent’s View of 
the Northwest Situation, Harry T. An- 
thony, Elmendorf-Anthony Co., Spokane, 
Wash. | 

Meeting Competition, Frank H. Beck- 
mann, Beckmann, Hollister & Co., San} 
Francisco. 

Sprinkler Leakage Insurance, Lewis N. | 
Brainerd, special agent Aetna, Portland. 

Use and Occupancy Pecisions, J. &. 
Lamson, attorney, San Francisco. 

Earthquake Hazards of the Pacific 
Northwest, Edwin T. Hodge, professor 
of economic geology, University of Ore- 
gon, Eugene. 

Ancient Insurance History, W. M. Pat- 
terson, manager Pacific Coast Adjust- 
ment Bureau, Portland. | 

tent, Rental Value and Leasehold In- | 
surance, Howard B. Speer, special agent 
Atlas, Seattle, Wash. 

The Pineapple Industry of the Hawaiian 
Islands, Bernard Froiseth, secretary 
Hawaii Rating Bureau, Honolulu, T. H. | 





Henry S. Dunn, 
agents, San 


The annual banquet, which closes the | 
meeting, will be held Wednesday even- 
ing, Feb. 6. “Frank M. Avery of the 
Fire Association and Arthur M. Brown, 
Jr.. of Edward Brown & Sons comprise 
the committee for this year’s event. 
The San Francisco Blue Goose will | 
hold its annual meeting and banquet 
Monday evening Feb. 4. 


David M. Dunne, prominent Portiand | 
insurance agent, died there the past week. | 


| formerly 


| & Marine, 


HOME LEADS IN PREMIUMS 


San Francisco Underwriters Fire Patrol 
Compiles 1928 Figures—Liverpool 
& London & Globe Second 


SAN FRANCISCO, Jan. 23.—Al- 
though all of the member companies 
have not yet filed the record of their 
i928 San Francisco premiums with the 
Underwriters Fire Patrol, it is apparent 
from the reports so far received that 
the Home of New York will continue to 
lead as in 1927 with the Liverpool & 
London & Globe in second ‘place as 
and the Aetna and Fireman’s 
Fund remaining in third and fourth 
places, respectively. 

Following is a list of leaders for 1928 
with comparative figures covering 1927 
Husiness: 


1928 1927 
ee a ee ae $223,060 $238,025 
Liverpool & Lond. & Gl, 203,987 219,415 
Sea 196,289 214,655 
Fireman’s Fund........ 182,087 196,567 
Cymited Btatel. o.<c2c00s 153,311 191,025 
COOMETIONCEE o.é.4.s.cn606000 122,589 143,59 


Insur. Co. of No. Amer. 120,710 142,503 





National Union. “Tr 117,683 109,795 
SORPETOEE aceecsecvrccus 108,334 99,505 
Millers National....... 107,340 100,071 
Globe — RUCPersS..ccose 103,299 100,290 
POURED, occ ccc cvecessee 99,958 95,092 
No. British & Mercantile 99,093 93,749 
2 f | PIPER TYERPLT EOL 98,900 99,540 
| Fire Association....... 89.991 106,719 
Fidelity Phenix........ 87,129 78,374 
London Assurance 87,099 102,478 
tepublic of Dallas 82,106 65,116 
CRIBZOPRIS .cccocdccsoece 81,988 110,228 
Norwich Union........ 81,749 85,888 
| DOUNMD .cacctoncveves 77,114 54,216 
| MOFEROPR cc cc vcccovvees 77,079 104,968 
Mew Zealand... .cscocecs 75,364 80,929 
Security of New Haven 73,951 81,274 
Merchants Assurance... 72,965 65,497 
| Netherlands .....+..%.. 70,741 74,242 
eee rere 70,440 67,558 
London & Lancashire.. 67,514 85,870 
Tri ivels ee erry 66,858 49,215 
Spr ingfield a aan eta s 66,470 74,157 
National Fire........0.« 65,885 72.214 
WG . ic neseaueeesas 6b) ee 57.279 
Great American.......- 61,271 H2.9R4 
oe, TELE TE cL 58.495 AR.1TAR 
St. Paul F. & M...:..+. 91,505 48,450 


It is interesting to note that of the 
seven non-board companies listed in this 
group, five made material increases 


| whereas the majority of the board com- 


panies show decreases, only nine of the 
above —e a greater volume than 
during 1927. The Netherlands was the 


| only one of the non-board group which 


did not equal its previous year’s pro- 
duction. 

Of the above list the Dubuque Fire 
a non-board company, made 
the largest gain, the increase in San 
Francisco premiums being $22,898, with 
the Travelers. another non-boarder, com- 
ing second with a gain of $17,643, and 
the Republic of Texas, also non-board, 
third with a gain of $16,990. 

The Fidelity-Phenix showed the larg- 
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est gain in the board group listed with 
an increase of $8,755; the Hartford sec- 
ond with increases of $8,829 and the 
North British third with gains of $5,344. 


CHANGE ON PACIFIC COAST 


Corroon & Reynolds Companies Placed 
With Recently Organized Asso- 
ciated Insurance Fund by Inglis 


SAN FRANCISCO, Jan. 23.—Pacific 
Coast representation of the American 
Equitable and the Republic of Pitts- 
burgh has been transferred from the 
James F. Cobb & Co. general agency in 
San Francisco to the general agency de- 
partment of the Associated Insurance 
Fund, recently organized in San Fran- 
cisco with the Associated Indemnity 
and the Associated Fire & Marine as a 
nucleus of what promises to be one of 
the largest insurance groups on the 
Pacific Coast. The new arrangements 
were made by E. S. Inglis, vice-presi- 
dent of the Corroon & Reynolds organi- 
zation, who thas been in San Francisco 
for more than a week. Mr. Inglis left 
for New York last Saturday, going by 
way of Los Angeles and Chicago. 


Three-Cornered Deal 


Thétransfer was made under a three- 
cornered agreement between the parties 
involved, Mr. Cobb relinquishing repre- 
sentation after a conference with Mr. 
Inglis. The latter said the new deal 
was amicable in every particular and 
that the business. of the Cobb agency 
would not be disturbed in any manner. 
He further said that the two general 
agencies would confer frequently during 
the next few weeks to reconcile any de- 
tails arising as a result of the change. 
The new arrangements are to be effec- 
tive Feb. 1 

Pians for the expansion of the Asso- 
ciated Fire & Marine into other states 
are now in process of completion and 
within the next few months it is ex- 
pected the new fire company will be 
operating in at least all of the coast 
territory. 





See Lively Fight in Washington 


OLYMPIA, WASH., Jan. 23.—Insurance 
promises a knotty problem for the in- 
coming legislature and a lively three- 
cornered fight is expected. The situation 
has been complicated by a recent court 
decision holding illegal the section of 
the state law giving the insurance com- 
missioner power to suspend licenses. 

Involved are the old-line fire 
panies, members of the Pacific Board, a 
group of northwestern companies and 
the automobile clubs. 

Competition has brought about 
between the board companies 
non-boarders, resulting in a sharp re- 
duction in rates. Commissioner Fish- 
back ordered one company to file the 
reasons for its action and when it re- 
fused to do so he attempted to cancel 
the license. The court, however, ruled 
igainst him. 


a clash 
and the 


Start California “Honor Roll” 


SAN FRANCISCO, Jan. 23.—Establish- 
ment of the “honor roll” of companies, 
ereated by action of the members of the 
California Association of Insurancé 
Agents at the last annual convention, 
has been started by the executive com- 
mitee of the organization. The com- 
mittee is now working on a foundation 
upon which to build the conditions to be 
considered in placing a company on the 
list. It is reported the committee plans 
to make the principles of the National 
association a yardstick. According to 
P. S. W. Ramsden, secretary of the asso- 
ciation, it will probably be several 
months before even the first edition of 
the list will be released. 





Security Men Honored 


The directors of the Security of New 
Haven, and the East & West at their 
January meetings elected Benton A. Sif- 
ford as a vice-president, and Edward V. 
Oliver as an assistant secretary. Mr. 
Sifford is the manager and Mr. Oliver 
the assistant manager of the Pacific 
Coast department of both companies lo- 
cated at San Francisco. 
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Urges Flying Fire Patrols 
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IN THE MOUNTAIN FIELD 











PLAN COLORADO HAIL FUND 


Provides County Units of Administration 
With Optional Membership—Want 
Economical Protection 


DENVER, COLO., Jan. 23.— The 
principle of state hail insurance was ap- 
proved by the Weld county farmers in- 
stitute at Greeley, Colo., during the 
week, but the approval was not unan- 
imous. Dissenters were skeptical as to 
whether a workable law can be devised. 


nomical protection against hail hazard 
is greatly needed. The plan suggested 
to the legislature will have the following 
features: 

It would be optional with counties as 





be excluded if that is the desire of the 
residents; individual exclusion of farmers 
may also be incorporated; the premiums 
would be collected by the county 
treasurer and handled in a manner sim- 
ilar to that by which drainage districts 
and other improvement districts are 
cared for; a reserve would be built up 
to provide for the payment of losses 
promptly; amount per acre allowed in 
insurance would be moderate, probably 
not to exceed $20 an acre on irrigated 
land at the start; premiums would be 


| kept down to $1 an acre at a maximum. 


They agreed with the majority that eco- | 





Get Colorado Licenses 


The Bronx Fire of New York, Cosmo- 
politan Fire of New York, Republic of 
Dallas, Sylvania of Philadelphia, Under- 
writers Reinsurance and the Rochester 














Agents Must Accept Suburban Com- 
missions in That Territory 


PHILADELPHIA, Jan. 23.—Noth- 
ing definite has been accomplished to- 
wards signing the Eastern Underwriters 
Association agency agreement by the 
Association of Fire Insurance 
of Philadelphia. A special committee 
of the agents’ association met last week 
and no action was taken. A clause in 
the text of the proffered agency con- 
tract under the caption “Outside Terri- 
tory” is objected to by some of the 
members of the agents’ association. 
They say that under the clause a Phila- 
delphia agent writing in the Philadel- 
phia suburban field is obliged to accept 
the commissions fixed in the agreement 
for suburban territory. Only a few 
agents have thus far signed the sub- 
urban agreement. 

Another objection raised is the re- 
quirement that an agent must refund 
the commission on cancelled and re- 
bated policies after the agency is ter- 
minated. 





SYRACUSE, N. Y., Jan. 23.—F lying fire 
patrols over large cities were advocated 
by Mayor Charles G. Hanna at a dinner 
of veterans of the Syracuse fire depart- 
ment commemorating the service of men 
who have been fire fighters here for 30 


Objection to Clause That Philadelphia | 
| yond control, 
| with 
| flames, 
mended that Syracuse 


Agents | 





|} ence A, 


v 7 pt , I | American have been licensed in Colo- 

the units of administration; counties may | rado. 
NO DEFINTE ACTION TAKEN! years or more. Such patrols, which 
| would operate from municipal airports, 


he said not only 
fires which 


would 
often are 


detect night 
unseen until be- 
but also could be equipped 
chemicals to be dropped on burn- 
ing buildings and prevent the spread of 
Mayor Hanna said. He recom- 
take the lead in 
establishing such a protective service 
and urged that an investigation be made 
to determine if his chemical dropping 
plan is a practical one. 


Gloversville Agents Elect 


The local board of Gloversville, N. Y., 
has elected Robert M. Gabeler president 
for 1929. Other officers chosen are: Vice- 
president, Charles K. Burton; secretary- 
treasurer, William M. Ringle; chairman 
of executive committee, Leslie A. Frye. 
The election marked the close of the first 
year of the organization’s existence. 


Brainard Heads Springfield Board 


SPRINGFIELD, MASS., Jan. 23—The 
Springfield Board of Fire Underwriters 
held its annual meeting this week and 
the following officers were elected: Presi- 
dent, Norman A. Brainard; vice-presi- 
dent, Frederick D. Parsons; secretary- 
treasurer, E. Stuart Giles; executive com- 
mittee, Berthold A. Oppenheimer, Clar- 
Burt and Fred M. Campbell. 





High School Burns 


The Watkins Glen, N. Y., high school 
Was totally destroyed last week by fire. 
The loss was estimated at $250,000. Over- 
heated boilers in the basement are be- 
lieved to have caused the conflagration 
which endangered several nearby homes. 
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FORM NEW HOLDING COMPANY 


Canadian Insurance Shares Now Con- 
trols Three Canadian Companies, 
Plans to Get Others 


TORONTO, Jan. 23.—Canadian In- 
surance Shares has been incorporated 
under the laws of the Dominion of Can- 
ada to acquire and hold shares in Ca- 
nadian insurance companies. The pro- 
moters are officials of Canadian General 
Securities, which in recent years has 
been active in the organization and fi- 
nancing of investment trusts. Sir Ar- 
thur Meighen, former leader of the Con- 
servative party and an ex- premier of 
Canada, is one of the group. 

The company has already acquired 
control of three insurance companies 
with an aggregate annual premium in- 
come of approximately $1,500,000. Ne- 
gotiations are in progress to acquire 
other companies. Application will also 
be made to parliament at its next ses- 
| sion for a charter incorporating the Ca- 











| by reason 


nadian Reinsurance Corporation, which 
will be a wholly owned subsidiary. 

Canadian Insurance Shares is formed 
as an ordinary joint stock company and 
not under the insurance act of Canada, 
of the fact that the invest- 
ment which one insurance company may 
make in the capital stock of another is 
by statute limited. 

The company will concentrate on the 
fire and casualty field. “The one re- 
maining large field of Canadian business 
in which Canadians do not predominate 


is fire and casualty business,” says an 
official statement. It is pointed out 
that Canadian fire insurance companies 


carry only about 13 percent of the total 
business in Canada, and that less than 
one-third of this is carried by companies 
under Canadian control. The situation 
with respect to casualty and miscel- 
laneous follows approximately the fire 
percentages. 


Blackburn Ends Eastern Trip 


WINNIPEG, Jan. 23—Walter Black- 
burn, secretary of fhe Western Canada 





Insurance Club, has just returned from 
a six months visit in the east, where he 
has been addressing a large number of 
agents’ meetings throughout the proy- 
ince of Ontario, explaining association 
operations and giving information with 
regard to rates and other agency prob- 


lems, and giving his aid and as. 
sistance in proffering advice and ob- 
viating any difficulties for which the 


agents would otherwise have to appeal 
to the companies. The agents have been 
so appreciative of these meetings that 
Mr. Blackburn has been asked to return 
again this year and give further assist- 
ance in this connection. 





Canadian Notes 


W. B. Lowery has been appointed su- 
perintendent of agencies at Winnipeg for 
the North America and allied companies, 

O. Pryce Jones has _ resigned as man- 
ager of Dale & Co., Winnipeg branch, to 
become manager of the Aetna Life there, 
Mr. Jones was well known in fire insur- 
ance circles in Winnipeg for the past six 
years. 

Robert C. Hamilton, a member of the 
insurance firm of Murphy, Love, Hamil- 
ton & Bascom, Toronto, died recently, 
Though in his 86th year, the late Mr, 
Hamilton had been active in business 
until a few weeks ago. 
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JONES GOES WITH DUBUQUE 





Manager of Milwaukee Mechanics Auto 
Department Will Head Newly 
Created Division 


MILWAUKEE, 
Jones, Jr., manager of the automobile 
department for the Milwaukee Me- 
chanics for the past 10 years, has re- 
signed to become manager of the auto- 
mobile department which has just been 
organized by the Dubuque Fire & Marine 
and the National Reserve of Dubuque, 
Ia. His resignation is effective Jan. 31. 
The Dubuque Fire & Marine will write 
all automobile coverage except public 
liability. 


Jan. 23.—W. L. 


Son of Late President 


Mr. Jones has been with the Mil- 
waukee Mechanics for 16 years, joining 
it when his father, the late W. L. Jones, 
Sr., was president. He was special 
agent in Ohio under State Agent H. L. 
Boning, when Mr. Boning had _ that 
field. From there Mr. Jones was trans- 
ferred to Chicago, where he was a spe- 
cial agent in Cook county. He was 
brought into the home offices as head 
of the automobile department 10 years 
ago. 


Nebraska Auto Insurance Bill 


LINCOLN, NEB., Jan. 23.—Represen- 
tative Kehm of Douglas county has in- 
troduced a bill in the house aimed at 
automobile insurance companies. It pro- 
vides that where the legal liability on a 
policy of insurance includes insurance 
against the theft of the whole or part 
of any motor vehicle or automobile, the 
articles of incorporation of the company 
and terms written into its policies must 
recite that the company covenants to 
return the stolen machine or part in as 
good condition as when stolen within 
30 days of receipt of notice of theft, and 
that if the machine or the part is not re- 
turned the company shall forthwith pay 
market value thereof as of the date of 
asportation, which means the felonious 
carrying away of personal property. 


James G, Law With Universal 


The Universal Automobile and Uni- 
versal Casualty of Dallas have announced 
the appointment of James G. Law as 
special agent. Mr. Law will act in the 
capacity of a specialty man and will do 
a great deal of missionary work along 
casualty lines with the agents all over 
the country. Mr. Law has been in the 
insurance business over a long period, 
having been first associated with the 
Commercial Union as special agent for 
the automobile department and later 
with other companies. He has been in 
the local agency business for himself 
and with other firms. 
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MANY,OPPORTUNITIES __ 
IN BONDING BUSINESS 


Vice-President Anderson of Fidel- 
ity & Casualty Speaks to In- 
diana Agents 


COMPANIES MAKE MONEY 


Blanket Fidelity Bonds Written as 
Excess Insurance Over Individual 
Bonds Sadly Neglected 


INDIANAPOLIS, Jan. 23.—Hale An- 
derson, vice-president Fidelity & Cas- 
ualty, spoke at Indiana Insurance Day 
yesterday on the bonding business. He 
told of the astonishing growth of the 
bond business and said that it was one 
of the few lines that has been contin- 
ually profitable to the companies during 
the last 20 years. Bonds are one of 
the wares in the agent’s kit that the 
companies are always glad to have him 
sell. 

“Do any of us appreciate,” asked Mr. 
Anderson, “the extent of the sources of 
business that exist under our very 
noses? Consider, for example, fidelity 
bonds. Are not acts of dishonesty on 
the part of the employes nearly as nu- 
merous as are fires, and when an em- 
ploye does run away with his employ- 


er’s money does he not cause a loss 
just as real as does the fire? And yet 
how many scores of substantial em- 


ployers there are in even a modest com- 
munity who would not dream of living 
a day without fire insurance, but who 
nevertheless have never protected their 
bank accounts, their tills, and their 
shelves of costly merchandise against 
the raids of dishonest employes. 

Could Double Incomes 


“How often your morning paper re- 
cords the story of the dishonest em- 
ploye who_has, perhaps over a period 
of years, piled up a shortage of many 
times the amount of his bond. Now 
that blanket fidelity bonds, written as 
excess insurance over underlying indi- 
vidual or schedule bonds of moderate 
amount, are purchasable at a mere frac- 
tion of the cost of multiple units of ad- 
ditional coverage, there is little excuse 
ior under insurance in this field. I ven- 
ture the guess that there are few agents 
who would not nearly double their 
present income from fidelity insurance 
it they did nothing but sell adequate 
coverage to those employers whose fi- 
delity lines they now have. 

Few Have Blanket Bonds 


_ “You all know about bankers’ blanket 
bonds, and the very substantial pre- 
nuums commanded by such instruments 
are vastly more eloquent in maintaining 
your interest in the subject than any- 
thing that I can say. Some appropriate 
blanket bond form, in an appropriate 
amount, and at an appropriate cost, is 
now within the reach of nearly every 
bank. You may have bank clients who 
have been on your books for many 





LUTHER E. MACKALL TO 
EQUITABLE CASUALTY 


TAKES IMPORTANT POSITION 


Has Had a Wide Experience in the 
Surety Business in the Underwriting 
Department 





NEW YORK, Jan. 23.—John L. Mee, 
executive vice-president of the Equitable 
Casualty & Surety of this city, an- 
nounces the appointment of Luther E. 
Mackall as head of the company’s fidel- 
ity, surety and bankers blanket bond 
underwriting department. 

Mr. Mackall has been identified with 
surety business for nearly 29 years, his 
first contract being with the American 
Bonding of Baltimore in 1905. Sub- 
sequently he was associated with the 
Globe Indemnity for four years as coun- 
sel and again as manager of its fidelity 
and surety department. He next en- 
tered the employ of the National Surety 
as vice-president and chairman of the 
Board of Underwriters, retiring some 
years ago to accept the vice-presidency 
of the Metropolitan Casualty in charge 
of fidelity and surety lines. Mr. Mac- 
kall has contributed freely to the litera- 
ture of the business. His most recent 
effort in such connection is the “Prin- 
ciples of Surety,” a text book dealing 
with the fundamentals of fidelity and 
suretyship. 








years, and whose fidelity coverages still 
exist under old individual or schedule 
fidelity bonds. Someone, someday, and 
probably soon, is going to convince your 
client of the manifest advantages of the 
coverage furnished by a bankers’ blan- 
ket bond. Be sure that you are the one 
to do it. 


Contract Bonds Largest Class 


“Those of you who are at all ac- 
quainted with suretyship are probably 
most interested in contract bonds, as 
they doubtless form the largest single 
class of suretyship, as premiums de- 
rived from them are frequently of hand- 
some proportions, and as the subject 
provides many a lusty battle between 
the underwriter and the producer. Many 
a contract bond has in itself yielded a 
very comfortable month’s or even quar- 
ter’s income for a substantial agency. 
The field is tremendous, as the bulk of 
public work must be bonded, and while 
not so much private work as we would 
all wish is performed under bond, even 
private work provides its substantial 
millions in premiums. I note from a 
recent issue of an engineering magazine 
that our various states are spending 
nearly a billion and a half annually for 
good roads, and doubtless fully two- 
thirds of that work, or a billion dollars’ 
worth, is being built under corporate 
surety bonds. That means premiums of 
from 10 to 15 millions from a single 
classification. 

Lawyers Good Business Source 


“One who seeks surety bond .-pre- 
miums soon develops a very warm re- 
gard for the legal profession. Despite 
all that one can do people will per- 
sist in suing one another, iri failing in 
business, and even in dying; thus forcing 
upon the reluctant insurance agent com- 





BOYER QUITS PRESIDENCY 
OF 20TH CENTURY LIFE 


ny 


C. W. HOWE SUCCEEDS HIM 





N. A. Nelson Jr. Becomes Vice-president 
and General Manager—New Agency 
Director Named 


At a meeting of the directors of the 
Twentieth Century Life of Chicago Jan. 
21, C. H. Boyer resigned as president, 
as other financial interests had taken 
over a share of his interest in the com- 
pany. He still remains a director and 
will be interested in the welfare of the 
company and its numerous activities. 
Mr. Boyer’s retirement is due to im- 
paired health, and he stated that it is 
his intention to take at least one 
month’s vacation at this time. Upon re- 
gaining his former vitality it is expected 
that Mr. Boyer will take up important 
organization work for the company in 
the east. 

New Official Lineup 


The board of directors remains un- 
changed, the officers being: C. W. 
Howe, president; N. A. Nelson Jr., vice- 
president and general manager; H. D. 
Foster, vice-president; M. J. Spiegel, 
vice-president; C. J. Driever, vice-pres- 
ident and treasurer; H. E. Cold, assistant 
vice-president; W. A. Hurlbut, secretary. 

C. C. Bonham, who was formerly 
agency director of the Northern States 
Life of Hammond, Ind., has been ap- 
pointed agency director of the Twenti- 
eth Century. 

The new president has proved him- 
self an executive of recognized ability 
in the establishment of two national 
sales organizations. He has been active- 


ly associated with the company since | 


its organization as a director. 

The promotion of Secretary, Foster to 
a vice-presidency was well earned. He 
is a graduate of Penn State and started 
his career as electrical engineer, after 
which he served overseas as an artillery 
observer. Subsequently he became as- 
sociated with a large casualty company 
as assistant to the general manager. 


New General Manager Well Known 


N. A. Nelson Jr., vice-president and 
general manager, is a graduate of the 
University of Chicago and has been in 
the insurance business for more than 12 
years. He was formerly associated with 
two other large life and casualty com- 
panies and has been with the Twentieth 
Century for the past two years as vice- 
president. 

The annual statement, presented at the 
meeting by its actuary, Donald F. 
Campbell, shows the company to be in 
sound financial condition with adequate 
reserves to take care of its increasing 
volume of life business and substantial 
additions to its casualty department. 








missions from the sale of court, insolv- 
ency and probate bonds, and a law firm 
of extensive practice, if wisely culti- 
vated, can be counted upon to supply a 
steady and gratifying income from such 
business. 

“Tt is unnecessary for me to remind 
you that hosts of public officials must 
be bonded (and, of course, the time to 

(CONTINUED ON PAGE 48) 


SURETY ASSOCIATION 
TO BACK IOWA AGENTS 





Action of Executive Committee 
Meets Members’ Approval 
at Meeting 





GILKEY TO COOPERATE 





Companies Assume Expense in Correc- 
tion of Rebate Evil as Good 
Faith Evidence 





NEW YORK, Jan. 23.—Cordial and 
unanimous approval was given by mem- 
bers of the Surety Association of Amer- 
ica at their recently held meeting in this 
city, of the conclusions previously reached 
by the executive committee in its de- 
termination to put the entire force of the 
governing body behind the Iowa agents 
in the effort of the latter to stamp out 
rebating, which has been prevalent in 
the state for several years, and against 
which the loyal representatives in the 
territory have inveighed bitterly. 

To Choose Arbitrator 


R. R. Gilkey, secretary of the Surety 
association, who is very familiar with 
the Iowa problem, was authorized to 
arrange for a general meeting of the 
Iowa agents at Des Moines, as speedily 
as may be, and cooperate with them in 
selectng a high-grade attorney who 
would act as arbitrator in all cases of 
alleged rebating brought to his attention, 
and to enforce without fear or favor 
penalties imposed for violations. All 
expense in such connection to be borne 
by the companies. Any company em- 
ploye, whether field man or head office 
attache, found sanctioning rebating, will 
be instantly dismissed from service; while 
any agent—general, regional or local, 
guilty of the same offense, will have 
his contract summarily cancelled. Par- 
ties thus disciplined will have serious 
difficulty in making other connections, 
and hence it behooves all interested 
parties to “watch their step.” 


Lose Interest in Business 


The rebating evil in the state, while 
not strictly confined to contract bond 
business, is more prevalent in that line 
than in any other; and to such an extent 
has it obtained that many agents have 
lost interest in the contract bond busi- 
ness and pay no attention to it. For 
the past two years the subject was 
widely agitated by the Iowa agents and 
plans for enforcing better methods sup- 
plied the main topics for consideration 
at the annual meetings of the state 
agents’ association. 

Evidence of Good Faith 


The agents held the impression that 
their companies were not sincere in 
their desire to check the rebating evil, 
an assumption head office men sharply 
deny. As an evidence of their good faith 
the companies are now sending Secre- 
tary Gilkey to the Iowa field, clothed 

(CONTINUED ON PAGE 48) 
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PACIFIC MUTUAL ACTS 
ON NON-CANCELLABLE 





PREMIUM RATES ADVANCED 


Increase Will Average About 20 Percent 
—Company Has Ten Years Ex- 
perience on Class 





Effective Feb. 1, the Pacific Mutual 
Life announces that the rates on non- 
cancellable health and accident policies 
will be increased on the average about 
20 percent. Companies writing this class 
have increased their rates from time to 
time and some have practically discon- 
tinued writing it. It is still in a pioneer 
stage, but the Pacific Mutual Life now 
has about 10 years’ experience to draw 
upon. The Pacific Mutual will adopt a 
new classification manual on the same 
date but it does not make any material 
difference in the noncancellable classifi- 
cation. The limit is now $500 monthly 
income with $15,000 principal sum. Men 
20 years or older, earning $150 a month 
but not more than $200, are limited to 
$100 monthly income. 


Class DD Occupations 


The annual premiums by ages are 
given for classes A. B, C, D and DD. 
Class DD includes chiropractors, chirop- 
odists, dentists, embalmers, occulists, os- 
teopaths, physicians, surgeons, under- 
takers, ex-ray specialists, violet ray spe- 
cialists, radium specialists, and so on. 
Those using various light rays and 
radium are limited to the three months’ 
elimination policy. 

Rates are given for each $100 monthly 


income. The rates for each $1,000 prin- 
a. sum are $2 for Classes A & B, 
3 for C & D and $3.50 for DD. The 


a Pe for the hospital supplement for 


each $100 monthly indemnity for all 
classes is: Three months’ elimination, 
$5; two months, $4.50; one month, $4. 


Rates Are Given 
_ The rates for the regular $100 monthly 
income are: 
Classes A and b 
Elimination “4 
3 2 


Mos. 
3 


Classes C and D 

i anemen Per. 

Mos. 
3 


Mos. Mos. Mos. 
3 $ 3 


34. 00 4 








86. 00 64. 00 yg 


Class 


3-9-1 





92.5 
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OPINION ON NEBRASKA 
GUARANTY ACT DIVIDED. 


WOULD PAY ALL DEPOSITORS 
Division Is Mainly Over Scope of In- 


vestigation of Operation of Fund 
in Past Years 





LINCOLN, NEB., Jan. 23.—Legisla- 
tive sentiment with respect to the bank 
guaranty law has fairly well crystallized 
behind the proposition that the state 
must see that every depositor in every 
failed state bank is paid in full, and that 
the credit of the state or at least its 
powers will be pledged to see that this 
is accomplished. The house has under 
consideration a proposal to name a 
committee of. seven to investigate the 
situation and report. The only division 
of sentiment is over the scope the in- 
vestigation shall take. 

Would Probe Commission's Acts 


One side takes the position that the 
probe should be thorough, and should 
go into the activities of the guaranty 
fund commission, which has been han- 
dling millions of assets of failed banks 
for six years, without any audit . or 
accounting, although its members have 
urged this. The objection to this is that 
it would cost a lot of money, that it 
could not be completed for months and 
that the legislature would have to hold 
an adjourned session to hear the report 
and act on it. 

The other and apparently dominant 
faction says the prime thing is to find 
out as nearly as anybody humanly can 
do what the deficit is fairly certain to 
amount to, and when that is done the 
legislature can act intelligently. 


Bille Are Introduced 


Meanwhile, bills have begun to ap- 
pear. One of these proposes a tax on 
cigarettes and soft drinks, as well as 
upon the ingredients of home brew, esti- 
mated to be capable of raising $1,500,000 
a year. The proceeds are to be made 
available for payments on whatever part 
of the deficit liability the state finally 
assumes. 

Another measure, proposed by two 
farmer members, would levy a tax of 
25 cents per $100, twice a year, on all 
deposits, which is the same as the spe- 
ciaf assessment levied on the banks and 
which they are now vigorously assailing 
in court. It would raise $1,250,000 a 
year. The introducers say that a con- 
siderable portion of the state bank de- 
posits are owned by insurance compa- 
nies, money lenders and others who are 
non-residents and who put their money 
in Nebraska banks because of the guar- 
anty of safety. 

Other bills propose methods of pre- 
venting future state bank failures. One 
would require every officer to be bonded 


in a minimum of $10,000 and a maxi- 
mum of double the amount of his hold- 
ings of stock. 


U. S. F. & G. ANNOUNCES 
CHANGES IN PERSONNEL 


BALTIMORE, Jan. 23.—The United 
States Fidelity & Guaranty announces 
the following changes in its field per- 
sonnel: Bebout & Hoblitzel appointed 
associate managers of the St. Louis 
branch office to succeed T. F. Browne, 
resigned. 

Frank Hall, formerly special agent of 
the Richmond office, transferred as dis- 
trict engineer, effective Feb. 1, with 
headquarters in Richmond. 

F. E. Rodgers of the Pittsburgh office 
transferred from the position of auditor 
tc general agent in that office, as of 


Feb. 1. Mr. Rodgers succeeds E. J. 
Fitzsimmons, who is transferred to the 
Erie, Pa., office. 


J. D. Bartlett, special agent in Harris- 
burg territory, transferred to the staff 
of the sub-office at Williamsport, Pa. 





NEW PLAN TO CHECK UP 
ON CONTRACTORS ADOPTED 


CLEARING HOUSE IN DETROIT 


Material Men and Surety Interests 
There Cooperating for Exchange 
of Information 


DETROIT, Jan. 23.—Detroit surety 
men have become much interested re- 
cently in the possibilities for improve- 
ment of the construction bond business 
by the formation here of the Allied Con- 
struction Interests of Detroit, an organi- 
zation to serve as a clearing house of 
credit information. This association, 


according to L. Straughn, resident 
vice-president of the Fidelity & De- 


posit, will furnish surety men with ac- 
curate and complete information con- 
cerning an applicant’s accounts, his hab- 
its of payment and what and how much 
of his purchases are in the delinquent 
status. 

“It always has been easy,” says Mr. 
Straughn, “to get information about the 
worth of a contractor. He usually was 
willing to tell us everything. We could 
go to his bankers and other backers and 
they would talk freely. But informa- 
tion about a man’s debts has been 
scarce, particularly information about 
the man who didn’t intend to pay his 
bills. If he happened to be buying ma- 
terial from six supply houses, for in- 
stance, it was perfectly easy for him to 
give us the names of only four, and we 
had little or no way of discovering that 
he had made other purchases, 


Turn in Names of Delinquents 


“Now, under this credit plan, the ma- 
terial men, the jobbers, the manufac- 
turers and others are agreeing to turn 
into the Allied Construction Interests 
the lists of the men to whom they have 
sold goods and who have not paid the 
account within a set discount period. 
The surety men, in turn, agree to turn 
in the names of clients who do not pay 
their premiums as they agree to.’ 

The formation of this clearing house, 
according to Mr. Straughn, will aid 
greatly in weeding out irresponsible 
contractors in the field here, and at the 
same time help to prevent the spread of 
baseless rumors regarding the credit of 
the financially stable client. 

“If there’s one person in a position 
to know when the contractor is in a jam, 
it’s the bonding agent, who will become 
liable for his losses,” explains Mr. 
Straughn. “Then, when a dispute arises 
between contractor and architect or 
owner, as frequently is the case, and re- 
ports spread that trouble is coming, we 
will be able to inform his creditors 
through the clearing house that the 
trouble has arisen over a difference of 
opinion and does not affect the man’s 
financial status.” 


May Be Taken Up Elsewhere 


Pursuant to the request of the Allied 
Construction Interests that the surety 
men come into the organization as a 
group, as the various supply houses, 
jobbers, were doing, representatives of 
a majority of the companies in the field 
here last week formed the Surety As- 
sociation of Michigan, electing Mr. 
Straughn president. The Allied Con- 
struction Interests has been organized 
by Nicholas J. Biddle, with offices in 
the First National Bank building. Mr. 
Biddle says that, judging from the in- 
quiries that have come to him regard- 
ing the plan, similar associations will 
be formed in other cities, eventually to 
be linked by a national organization for 
the clearing of credit information of this 
nature. 

In joining the group, Mr. Straughn 
declares, the surety interests specifically 
reserve the right to do business with 
any contractor who meets their own 
requirements, regardless of whether he 
is a member of the association or not, 
and regardless of his standing in the 
association. “There will be no attempt 





NON-FATAL ACCIDENTS 
TOTALED 42,201 IN 1928 


MASSACHUSETTS REPORT OUT 


Claims for Those Riding in Motor Cars 
Exceed Those of Pedes- 


trians 





BOSTON, Jan. 23.—Non-fatal auto- 
mobile accidents in Massachusetts last 
year reached the phenomenal total of 


42,201. Of this total, which is 16,850 
higher than in 1926, the year before 
compulsory insurance became a law, 


23,077 persons claim to have been in- 
jured while riding in a motor car. For 
the first time in 10 years this puts the 
pedestrian in a safer position on the 
highway than the occupant of a car. 

Prior to compulsory insurance, there 
appeared to be a direct relation between 
fatal and non-fatal accidents. In 1924, 
for example, the ratio was 709 fatals to 
19,579 non-fatals, and in 1925, when the 
fatals went up to 755, the non-fatals in- 
creased to 25,736. This was slightly 
lowered in 1926, when there was a re- 
duction in fatalities. In 1928 the fatals 
numbered 715, a figure still well below 
the bad year of 1925. But the non- 
fatals jumped to 42,201. 

The increase in nonfatal accidents to 
pedestrians, over a term of seven years, 
has been consistent, and in even thou- 
sands hhas been: 9-9-11-13-14-15-17. On 
the same basis, for the same period, the 
ratio of nonfatals among occupants has 
been 5-5-7-10-9-14-23. In the year 1925 
fatalities among occupants of cars went 
to the high figure of 222, or 16 more 
than in 1928: but the nonfatals to occu- 
pants were only 10,090. In that same 
year there were as many pedestrians hit 
as collisions with other motor cars; but 
last year 17,171 pedestrians and 19,289 
motor vehicles were struck. 

Boston Fatalities Increase 


Measured by fatalities, there was an 
increase of 11 in pedestrians killed last 
year, and an increase of 24 in occupants 
killed. Occupants of motorcycles in- 
volved in accidents are included in the 
general classifications, and their fatali- 
ties were only 22 last year, a decrease 
of 10 from the previous year, and of 18 
from their peek year in 1925. 

In Boston, for the fiscal year, fatali- 
ties numbered 119, an increase of five 
over the previous year, but a figure still 
lower than any other year since 1923. 


There was a marked decrease in the 
Roxbury district, but an increase in 
downtown Boston and the Dorchester 
district. 


AMERICAN BONDING ELECTS 
HANDY VICE-PRESIDENT 


BALTIMORE, Jan. 23.—D. C. Han- 
dy. for the last 10 years manager of the 
Baltimore branch of the Fidelity & De- 
posit, was elected first vice-president ot 
the American Bonding, at the annual 
meeting of the directors of both com- 
panies here this week. 

Mr. Handy has made a splendid rec- 
ord. the company’s total surety and 
burglary premiums in Maryland _ last 
year having exceeded those of any other 
company for the last several years. 

He is a graduate of St. John’s Col- 
lege. Annapolis. and joined the Fidelity 
& Denosit in 1912 7s a clerk, two years 
later being appointed superintendent of 
the liabilitv-and inspection division of 
the casualty department. When the 
company discontinued writing casualty 
lines in 1918. Mr. Handv was _ trans- 
ferred to the Washington branch. being 
recalled at the end of six months and 


appointed manager of the Baltimore 
branch. 
to: organize in restraint of trade,” de- 


clares Mr. Straughn. “If we are assured 
of satisfactory financial backing, that is 
all we require.” 
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INSTALLMENT PLANT IS 
RECEIVED UNFAVORABLY 


——— 


Travelers’ Action Is Step in 
Wrong Direction, Kansas City 


Agents Declare 


ONLY MEANS MORE GRIEF 





Deferred Payment Increases Agent’s 
Overhead and Educates Public in 
Wrong Direction 





KANSAS CITY, MO., Jan. 23.— 
The reaction of the local agents in this 
city to the Travelers’ installment pay- 
ment plan of automobile casualty in- 
surance premiums is almost universally 
unfavorable, according to a survey of 
the offices in Kansas ‘City. Such a 
plan only means more grief for the 
agent, and more time spent in earning 
the same amount of money, they believe. 

It is said here that the country agents 
are not interested in the plan although 
that is where the largest number of the 
uninsured are located, and therefore 
where the plan should appeal most. 

The agents here believe that it is 
a step in the wrong direction to edu- 
cate the public to installment buying in 
insurance. They find that a customer 
who cannot pay a $20 automobile insur- 
ance premium is often not a good risk, 
and on the other hand the man who is 
a good risk but who needs time on a 
$80 or $100 premium, is carried by the 
agent anyway. 

According to Lyle Stephenson, the in- 
surance saleman could not make any 
money under the installment plan unless 


the commissions were materially in- 
creased. Policies sold on a payment 
basis involve an absolute change in 


economics, and the entire system of 
selling insurance would have to be re- 
arranged, ‘he believes. 


Increases Agent’s Expenses 


“The plan has never been a business 
stimulant and simply increases the ex- 
pense of the soliciting agent,” Mr. 
Stephenson says. “He has to spend 
three or four times as much time with 


each customer. From the company 
standpoint it may be well and good, 
from the producer’s standpoint the 


scheme is indefensible. As I see it the 
companies are trying to make the local 
agents of the country a very low cost 
collection system, and it is a well known 
fact that the insurance agents as a 
class have a very low average of earn- 
ings, and this trend will make it still 
lower.” 

William J. Welsh, of Mann, Barnum 
& Welsh, believes it is a mistake to edu- 
cate the public to the payment of such 
small premiums on any kind of insur- 
ance. As far as the installment plan 
is concerned Mr. Welsh says the branch 
office would have more use for it than 
the general agent, for the agent uses 
a similar plan when necessary and al- 
ways has. However, where one case 
in a hundred is handled on deferred pay- 
ment by the agent, such a plan as the 
Travelers’ would educate the public 
generally to want such accommodation 
and might result in reversing the ratio 
until full settlement would be received 
in only one out of every hundred cases. 


More Bookkeeping Expense 


“Everybody in the business agrees 
that the great problem is the cost of 
overhead. This new plan of the Trav- 
elers’ increases the bookkeeping prob- 
lem when what we are trying to do is 
to cut it down. It is not necessary, 
because when the occasional case comes 
along we can take care of it, and with 





FIDELITY & DEPOSIT 
SHOWS GOOD RESULTS 


a 


MILLER COMMENTS ON YEAR 





Surplus Earnings of Baltimore Com- 
pany Larger Than for Any 
Previous Year 





BALTIMORE, Jan. 23.— Surplus 
earnings of the Fidelity & Deposit last 
year were equivalent to slightly more 
than $16 a share, par value $50, against 
$14.20 a share earned in 1927. In his 
comment on operations, President 
Charles R. Miller said in part: 

“During the year the company volun- 
tarily dropped two lines which affected 
our premium receipts by about $250,000. 
Notwithstanding this, our net premiums 
from all lines were $12,433,565, exceed- 
ing those of 1927 by $85,100. 

Expense Trend Is Upward 


“The expense ratio shows a slight in- 
crease over last year, largely due to 
some extraordinary expenditures made 
during the year, which will not be in- 
curred in 1929. The tendency in all lines 
of insurance, however, is upward in the 


expense of operation. 
“The premium reserve’ increased 
$116,510, indicating that ample provi- 


sion has been made for this requirement. 
We have also an unallocated claim re- 
serve which now amounts to $255,000. 
It was increased $120,000 in 1928. These 
two special reserves now aggregate 
$1,050,000. After providing for all re- 
serves, which I believe to be sufficient, 
and after paying a dividend of $900,000 
— $100,000 more than in 1927—there was 
added to the surplus and undivided 
profits $706,402, or $86,654 more than in 
1927. Gross assets during the year in- 
creased ‘$2,069,317 and now amount to 
$26,255,635. vag 


much simpler bookkeeping than they 
can do it.” 
Mr. Welsh believes that unless the 


Travelers adopts a national advertising 
campaign to acquaint the public with 
the plan it will not be widely used. 
He says also that regardless of the ex- 
tent to which it is used, agents will 
never lose a policy because of it, for 
when a man needs time for payment 
they can accommodate him as_ they 
have always done, and if they feel it 
is unwise to give him time, then he 
is not a good risk. 
Not a Good Policy 


The agent ought to finance his own 
premiums when that is necessary, ac- 
cording to George Oppenheimer of Op- 
penheimer Bros., and it should not be 
done by a change in the form of the 
company contract. Encouraging install- 
ment payment on small premiums is only 
increasing the expense of the agent, and 
no interest charge on such small cases 
could pay for the extra expense of the 
collections, Mr. Oppenheimer believes. 
Mr. Oppenheimer says that they some- 
times take a 10 percent payment on 
large premiums, and then finance the 
note, but he does not believe it is a 
good policy to encourage installment 
paying on small premiums of $20 or 
$30. 


Clik Jones’ Comment 


Speaking of the Travelers’ installment 
plan, Cliff C. Jones, of R. B. Jones & 
Sons, former president of the National 
Association of Insurance Agents, says 
it is not very different from what the 
average agent does in carrying custo- 
mers 40, 50 or 60 days. The thing that 
Mr. Jones does not like about the plan 
is the branch office tendency. He says 
that under the new system the agent 
will collect the first installment on the 
premium and then let the company col- 
lect the rest, and after a time it will 
develop a system where it will not need 
an agency force at all. 

However Mr. Jones pointed out that 





STANDARD. ACCIDENT 
TO HELP ITS AGENTS 


—— ee 


PLAN FOR PREMIUM PAYING 


Will Be Able to Give Assured Leeway 
in Meeting Demands for Meet- 
ing Demands 





The Standard 


Accident has sounded 


its agents as to the desirability of in- 
stalling a deferred payment plan for 
automobile premiums. A majority of 


agents seem opposed to a course of this 
kind, although a number stated that 
competition might force them to adopt 
some type of deferred payments. 

The Standard Accident, therefore, 
suggests three plans by substituting 
regular short rate percentages for those 
it has been using, removing the 10 per- 
cent penalty and permitting the issu- 
ance of short term policies and their ex- 
tension by endorsement. The minimum 
period for which a policy may be issued 
under this plan is three months. Plan 
No. 2 is to arrange with a bank or 
finance company to discount the as- 
sured’s note for the entire premium. 
Plan No. 3 gives the agents the right 
to issue a policy for a period of one 
year and provides for the payment of 
the premium in four equal installments, 
the first to be paid on delivery, the sec- 
ond in 30 days, the third in 60 days and 
the fourth in 90 days. The company 
will make no charge for this extra 
service. 


CONSIDER NEW MOTOR ACT 
Insurance Interests Represented 


Manitoba Hearing on Proposed 
Uniform Measure 


at 


WINNIPEG, Jan. 23.—The Canadian 
Bar Association has been sponsoring a 
uniform motor vehicles act to be put 
into force throughout Canada, and this 
week the Manitoba Bar Association 
committee on comparative provincial 
legislation and law reform considered 
and discussed the proposed draft of the 
new bill which it is bringing before the 
provincial legislature. F. T. Bryers ap- 
peared before the committee, as well as 
R. J. Parker, secretary of the automo- 
bile ‘branch, on behalf of the Western 
Canada Insurance Underwriters Asso- 
ciation, the former being opposed to 
proposal of compulsory insurance, claim- 
ing that it would handicap the com- 
panies in deciding who should be given 
insurance, and that under this form of 


insurance the tendency of the assured 
was to let the companies bear the 
onus. 


Mr. Parker made the suggestion that 
provisions should be made for a time 
limit in which an action could be insti- 
tuted, say a year, instead of as the law 
stands at present, about 20 years, as 
this is a hardship on the party defend- 
ing an action, which might be taken at 
a time when it would be hard to refute 
allegations in connection with a claim. 
A suggestion was also made that a par- 
ticularized system be inaugurated for 
registration of cars for the purpose of 
reducing thefts. 

It was urged that recommendations 
be made as soon as possible, as the 
Ontario government officials are now 
preparing a draft of a new law, and the 
bar association wants to have its pro- 
posals ready as soon as possible. 








the compulsory automobile situation has 
been brought about by the fact that 
agents are not selling automobile cas- 
ualty insurance to the average car owner 
of moderate means. This new plan of 
the Travelers may help to sell these 
people, Mr. Jones believes, and if it does 
it will fill an economic need. 








TWO COMPULSORY AUTO 
BILLS IN PENNSYLVANIA 


One of Them Declared to Have 
Support of Philadelphia Cham- 
ber of Commerce 


REQUIRE FILING OF RATES 





Both Measures Permit Exemption of 
Car Owners Who Give Assurance of 
Financial Responsibility 





HARRISBURG, PA., Jan. 23.—Two 
bills designed to force compulsory auto- 
mobile liability insurance in Pennsyl- 
vania have been introduced, one by Rep- 
resentative Schwartz of Philadelphia and 
the other by Representative J. Marcus, 


Pittsburgh. 

Under the Schwartz bill the manda- 
tory insurance would become effective 
Nov. 15, 1929. It would prohibit the 


registration of any motor vehicle in the 
state until after the owner had satisfied 
the’ highway department of his financial 
responsibility. 

30th bills permit exemptions of auto- 
mobile owners when they can satisfy 
the highway department of their finan- 
cial ability to pay the probable amount 
of any damages occasioned by the neg- 
ligent operation of the machine. Writ- 
ten orders showing such exemptions are 
to be issued by the highway department. 
Power is granted to the department to 
cancel these exemptions when it is found 
that the owner is no longer financially 
responsibility to meet damage claims. 

Limits of Insurance Provided 


For one car the Marcus bill requires 
$5,000 liability and $1,000 property dam- 
age insurance; when two motor vehicles 
are registered, the $8,000 liability and 
$1,500 property damages; three motor 
vehicles, $10,000 liability and $2,000 
property damage; for every additional 
motor vehicle more than three, $1,000 
liability and $2,000 property damage in 
excess of the amount required for three. 

The Schwartz bill places the amount 
of liability insurance to be carried at 
$2,000. Cars protected by surety bonds 
must be covered by at least $5,000 while 
the maximum amount under the measure 
is $10,000, regardless of the number of 
cars registered. 

Permission is given under. the 
Schwartz bill to organize companies for 
the protection of their members. This 
would permit automobile clubs to form 
insurance companies. These. corpora- 


tions should be subject to annual ex- 
amination by the insurance commis- 
sioner. They must maintain a clear 


surplus of at least $25,000 above liabili- 
ties, of which at least $5,000 must be 
in approved securities or cash. This 
reserve shall be deposited and main- 
tained with the insurance commissioner. 


File Rates With Commissioner 


That bill also provides that any com- 
pany or association issuing automobile 
liability or property damage policies 
shall file with the insurance commis- 
sioner its classifications of risks, prem- 
iums, system of rating and rules. These 
schedules are not to become effective 
until after the commissioner has ap- 
proved them as adequate. 

The commissioner is given 30 days in 
which to act on rates and schedules filed 
with him by the proposed law. He also 
may later withdraw his approval if he 
finds the classification of risks and prem- 
iums, rates and rules are inadequate, 
discriminatory or unreasonable. Before 


this action can be taken, however, a 
hearing can be demanded by the in- 
surer. 


Insurance men have been expecting 
(CONTINUED ON PAGE 48) 
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VAN WINKLE IS MADE 
GENERAL MANAGER 


GRIFFIN CHOSEN SECRETARY 
Commercial Casualty Directors An- 


nounce Promotion of Three of Its 
Important Men 





The directors of the Commercial Cas- 
ualty have elected W. Van Winkle first 
vice-president and general manager, to 
succeed J. Horace Shale, who resigned 
on account of ill health, Mr. Van Win- 
kle has been secretary. William R. 
Griffin, assistant secretary, advanced to 
the secretaryship and was also made a 


director. William A. Herr, who has 
been comptroller, was elected assistant 
treasurer and comptroller. Mr. Van 


Winkle is one of the outstanding casu- 
alty men and has been connected with 
the Commercial Casualty since Febru- 
ary, 1913, when he became manager of 
the health and accident department. In 
1915 he was elected secretary and four 
years later he was appointed a director. 
In 1927 he was made vice-president and 
secretary. 

Mr. Griffin joined the company in 
1914 as manager of the Newark office. 
He has had supervision over the liability 
and compensation departments. It was 
a foregone conclusion that Mr. Van 
Winkle would be elected to the com- 
manding position owing to his standing 
with the company and his successful ad- 
ministration of its affairs. He has been 
acting general manager since Mr. Shale 
resigned. 





MILWAUKEE SAFETY BODY 
CONDEMNS IRRESPONSIBLES 





MILWAUKEE, Jan. 23.—Drivers of 
worn out automobiles who shirk insur- 
ance and all other responsibilities of 
good motorists and citizens were con- 
demned here last week by the Milwau- 
kee safety commission, as one of the 
causes for the growing traffic fatality 
list in Milwaukee. 

Perry O. Powell, member of the com- 
mission, advocated that the commission 
sponsor a uniform liability insurance 
iaw which would prevent non-insured 
drivers from using the roads. It was 
referred to the legislative committee. 

Mr. Powell declared that there is a 
growing disregard of pedestrians and 
traffic laws by motorists, and Capt. A. J. 
Murray, head of the police traffic bu- 
reau, seconded this by saying that pros- 
ecutions for traffic violations are mount- 
ing rapidly, particularly are there more 
manslaughter cases. 

Fatal traffic accidents increased in 
Milwaukee from 110 in 1927 to 132 in 
1928. He said that the increase in au- 
tomobiles registered and in population 
were almost in proportion to the in- 
crease in accidents. 





PUBLIC INDEMNITY IS 
SOON TO START WRITING 


The Public Indemnity of Newark will 
be the name of the new company or- 
ganized by the Public Fire people of 
that city to transact a general casualty 
and surety business. A. Johnston, 
who was formerly vice- -president of the 
Independence Indemnity, has been at 
the head office for some weeks prepar- 
ing for the organization of the Public 
Indemnity. The Public Indemnity will 
have capital of $1,000,000, net surplus 
$4,000,000 and a development fund of 
$200,000. Much progress has been made 
in preparing for the new company and 
it is expected that it will be ready for 
business shortly after March 1. The 
Public Fire has made remarkable prog- 
ress since it started writing. It de- 
sired to have a casualty running mate 
and therefore has organized its own 
company. 





COMPULSORY BILL FILED 
IN INDIANA LEGISLATURE 


—_-——- 


ALTERNATIVE PLAN ALSO UP 


Deprive Owner of Use of Car Where 
Judgment Has Been Rendered 
Against Him 


Several insurance measures or relating 
to insurance indirectly have been intro- 
duced in the Indiana legislature which 
convened last week. An agency quali- 
fication bill similar to that which was 
introduced two years ago but was not 
passed has been introduced in the sen- 
ate. It has the support of various in- 
surance bodies and -possibly a-~ better 
chance for passage than any of its 
predecessors. 

A compulsory automobile liability in- 
surance bill has been. introduced in the 
house, paterned much after the Massa- 
chusetts law. It was referred to the 
committee on roads instead of the in- 
surance committee. 

A bill which has been introduced in 
the senate would, in the opinion of 
some insurance people, do much to reach 
the evils which compulsory automobile 
insurance legislation is designed to cor- 
rect. If passed it would deprive the 
owner or driver of the use of his auto- 
mobile where a judgment has been rend- 
ered against him and remains unpaid 
or acceptable security is not put up to 
support the judgment. Such a measure 
as this would do more to curb careless 
driving by irresponsible persons than 
would compulsory insurance in the opin- 
ion .of its supporters. 





New Fidelity & Deposit Directors 


Samuel K. Dennis, chief judge of the 


supreme bench of Baltimore city; Jo- 
seph J. Hock, president of the Arundel 
Corporation, and Guy Leroy Stevick, 
executive vice-president of the Fidelity 


& Deposit in charge of the company’s 
Pacific Coast business, were added to 
the board of directors of that company 
at its annual meeting. 





Hyde Returns to the Hartford 


John 'C. Hyde of Chicago, manager of 
the western service department of the 
Bankers Indemnity of Newark, has re- 
signed to return to his old position of 
assistant manager in the western cas- 
ualty department of the Hartford In- 
demnity, serving with Manager Harvey 
L. Le Messieur. Mr. Hyde left the 
Hartford to take the position with the 
Bankers Indemnity a couple of years 
ago. He has built up a very fair agency 
plant and has secured some valuable 
connections for the Bankers. 


Promotions by U. S. F. & G. 


At the annual meeting of the United 
States Fidelity & Guaranty this week 
Charles C. Conlon, assistant secre- 
tary, and Dr. John W. Martin were 
elected vice-presidents. Robert H. 
Sayre and William H. Schelhorst were 
appointed assistant secretaries and 
Thomas P. Stran Jr., assistant treas- 
urer. Morton M. Prentis, president of 
the First National Bank of Baltimore, 
was added to the board. 


Wolford Joins Columbia Casualty 


KANSAS CITY, MO., Jan. 283—Glen A. 
Wolford, who for the last several years 
has been connected with the Ridge 
agency in this city, has gone with the 
Columbia Casualty and will represent it 
in eastern Kansas and western Missouri, 
with headquarters in Kansas City. Mr. 
Wolford was for a number of years con- 
nected with the United States Fidelity & 
Guaranty in the surety department. 


Standard Surety in More States 


NEW YORK, Jan. 23.—The Standard 
Surety & Casualty of this city has been 
admitted to Rhode Island and West Vir- 
ginia. It had previously been licensed 
in Maine, Maryland, Missouri and New 
Jersey, as well as in its home state. 





TRAVELERS INDEMNITY 
ANNOUNCES PROMOTIONS 


TWO OFFICIALS ARE MOVED UP 
Hartford Company Elects Hayden 


Assistant Secretary, Ferree Assist- 
ant Agency Secretary 





All old officers and directors of the | 


Travelers Indemnity were reelected at 
the annual meeting in Hartford Jan. 21. 
The following new officers were elected: 
Assistant secretary, Frank P. Hayden; 
assistant agency secretary, Charles E. 
Ferree. 

Mr. 
Conn., 
as_private secretary.to President Butler. 


Hayden was. born in Cobalt, 


LLOYDS PLATE GLASS 
TO INCREASE CAPITAL 


ee 


ITS NAME WILL BE CHANGED 
Company Will Branch Out as a Mul- 
tiple Line Organization and Will 
Greatly Expand 





Directors of Lloyds Plate Glass of 
New York voted to recommend to the 
stockholders at the annual meeting Feb, 


| 6 to increase the capital from $1,000,000 


and joined. the Travelers in 1905 | 


In 1914 he -was promoted to -assistant | 


secretary .and assigned ‘to -the 
York City office. - He- returned to .the 
home office in 1916 and took charge of 
compensation and liability underwriting 
for the midwestern - states. Later he 
was made supervising underwriter on 
plate glass,-burglary and miscellaneous 
lines. 

Mr. Ferree has been with the com- 
pany since 1911. - His first position was 
that of special agent out of the Syra- 
cuse, N. Y.,- branch office. He 
transferred to the New York City office 
and later was made home office assist- 
ant agency manager. 


Robert J. Maloy Promoted 


Robert J. Maloy has been promoted 
to vice-president of the Equitable Cas- 
ualty & Surety, of which he has been 
comptroller since early last year. He 
served as casualty and surety examiner 
of the New York department eight years 
and for a time was an engineer in the 
Bureau of Research. 

R. L. Chapman, who has been con- 
nected with the National Surety, has 
been appointed manager of the central 
New York City branch of the Equit- 
able. 





New Maryland Casualty Directors 


Louis S. Zimmerman, president of the 
Maryland Trust Company, and Charles 
B. Gillet, president of Gillet & Co., bank- 
ers, Baltimore, have been elected direc- 
tors of the Maryland Casualty to fill 
the vacancies caused by the recent 
deaths of J. William Muiddendorf and 
Henry S. Dulany. All the other mem- 
bers of the board were reelected. 

J. William Middendorf was one of the 
organizers of the Maryland Casualty and 
had been a director and member of the 
executive committee since its organiza- 
tion in 1898. Mr. Dulany had been a 
member since 1909. 





Air Travelers Now Writing 


DALLAS, TEX., Jan. 23.—The Air 
Travelers Insurance Company, recently 
organized here, is now writing business. 
The company is offering protection to 
air passengers and to bus passengers. 


New | 


was | 


The president of the company is Thomas | 


E. Campbell. 
president, 
treasurer. 


George B. 
and B. L. 


Grogan is vice- 
Donohoe, secretary- 





Offers Broker Facilities 


The Chicago office of the 
Indemnity, under the supervision of 
Manager H. J. Harder, is now offering 
a brokerage and agency service. Here- 
tofore the office has not attempted to 
house any brokers, but hereafter its full 
facilities will be available to brokers or 
agents who desire affiliations with the 
office. President Spencer Welton was in 
Chicago last week conferring with Man- 
ager Harder as to increased service. 


New York 





Ives to Speak in Boston 

BOSTON, Jan. 23—Preparations being 
made for the dinner of the Insurance 
Society of Massachusetts the evening of 
Jan. 30. 

Henry Swift Ives of the Casualty In- 
formation Clearing House, Chicago, has 
been announced as an additional speaker. 


| as superintendent of the 


| mitted to the firm of W. 


to . $2,000,000, and to reduce the par 
value of the shares from $100 to $10. It 
was also voted to recommend that the 
name be changed to Lloyds Casualty 
and that the business be extended so 
that it’ would be a multiple line com- 


pany. Last year its loss ratio was 30,4 
percent. It has a net surplus of $875,- 
000. 


It was organized in 1882 and has 
written plate glass exclusively. 

W.-T..Woods, the president, has been 
with-the company since it was founded. 
Recently Gilbert Elliott & Co., the well 
known New York financial brokerage 
house, purchased control of the com- 
pany. 





WRITES RETAIL CREDIT RISKS 


Chicago Company Operating in Illinois 
Intends to Enter Other 
States Soon 


An organization for insuring retail 
credit risks has been organized by M. G. 
Flynn of Chicago, under the name Retail 
Mutual Credit Insurance Company. The 
company is domiciled in the Insurance 
Center building, Chicago. Mr. Flynn is 
president, Gustav Buchheit, attorney, is 
secretary, and L. E. Schwerke is treas- 
urer. 

Mr. Flynn in an interview stated that 
the company, which is licensed under 
the Illinois laws, will operate for the 
present in Illinois, although plans are 
being made for entry into Wisconsin, 
Indiana, Ohio and Michigan. It insures 
payment only, not payment and profit, 
and accepts rated or unrated risks, with 
the assured as coinsurer to the extent of 
25 percent. 

Flynn Widely Experienced 


Mr. Flynn has had 14 years’ experi- 
ence in the insurance business, in the 
fire, casualty and life fields, and for some 
time served as northern Indiana district 
manager of the Commercial Trust Com- 
pany of Chicago. 

“About 90 percent of all retail buyers 
are honest,” Mr. Flynn contends. “Thirty 
percent of them are slow pay. Since the 
percentage of dishonest buyers is so 
small, it is our belief that the retail 
credit line can be written safely from 
the points of view of the insurance com- 
pany and the insured.” 





Metropolitan’s New York Appointments 


NEW YORK, Jan. 23.—The New York 
City branch office of the Metropolitan 
Casualty, of which Carl J. Stephan was 
recently appointed manager, has been 
materially strengthened through the se- 
lection by Mr. Stephan of two unusually 
efficient aids. Peter C. Waldeck is named 
casualty depart- 
ment and Freeman R. Rose as head of 
the burglary division. Both of the new 
men have had ripened experience in 
their respective lines and their connec- 
tion wtih the local branch of the Metro- 
politan Casualty will prove a decided 
acquisition. 





Change in Baltimore Agency 


W. T. Shackelford, Jr., has been ad- 
T. Shackelford 
& Co., general agents at Baltimore for 
the Aetna Life and affiliated companies. 
There will be no change in the name of 
the agency, which will continue as W. T. 
Shackelford & Co., the partners being 


W. T. Shackelford, Jr.; John J. Price, Jr. 
T. Shackelford, Jr. 


and W. 
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We Offer 
Attractive 
General Agents’ Contracts 


AT 


Kansas City, Mo. 
Cincinnati, Ohio 
Birmingham, Ala. 
Rochester, N. Y. 
Richmond, Va. 
Norfolk, Va. 
Raleigh, N. C. 


Little Rock, Fort Smith, Pine Bluff, 


locally or for State of Arkansas 


Write 
GEORGE R. WENTZ, Sup’t of Agencies 


DETROIT FIDELITY AND SURETY COMPANY 


HOMER H. McKEE, President DETROIT, MICHIGAN 
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FEDERAL SURETY TO 
EXTEND ITS FIELD 


WILL OPERATE IN THE EAST 


New York Syndicate Has Strengthened 
the Company—Will Open Super- 
visory Office in Metropolis 


New York invest- 
became financially in- 
Federal Surety of Da- 
venport, la., and refinanced the com- 
pany, intends to offer 29,450 shares of 
capital stock to the public at $45 each. It 
is preparing to enter a number of east- 
ern states and will open an eastern de- 
partment in New York with supervision 


The syndicate of 
ment men who 
terested in the 


over eastern territory. 

The Federal Surety started in 1920. 
When the New York Syndicate took 
hold its capital was increased from 


$775,000 to $1,500,000 and $515,000 was 
contributed in addition to surplus. At 
the annual meeting Jan. 29 stockholders 
will vote on a reduction in par value 
from $25 to $15 a share, thus reducing 
the capital to $900,000 and transferring 
$600,000 to surplus, thus bringing that 


item to over $1,250,000. 
rhe Federal Surety premiums last 
vear were about $1,850,000. It has 


branch offices in a Pe of important 
cities. Its lo&s ratio up to the end of 
1927 was 51.2 percent. The underwrit- 
ing experience last vear was quite fav- 
orable. W. L. Taylor is vice-president 
and general manager. 





Reliance Casualty Enters Maryland 

BALTIMORE, Jan. 23.—The Reliance 
Casualty of Newark has entered Mary- 
land, appointing Southey F. Miles, Jr., as 
manager for the state, and J. G. Ford & 
Co., 334 Munsey building, as general 
agents. 

The company, 
line of casualty 
now doing 


which writes a 
and surety business, is 
business in New York, New 
Jersey, Pennsyivania, Virginia and Mary- 
land. It features especially a merit rat- 
ing plan based on a non-accident record 
for careful automobile drivers. 


general 








Rhode Island Compulsory Auto Bill 

PROVIDENCE, R. L, Jan. 23.—An act 
introduced by Senator Robinson provides 
for compuisory insurance indemnifying 
the owners or operaters of all motor ve- 
hicles in Rhode Island against loss 
through accidents resulting in the injury 
or death of others. 

The measure provides that before the 
state board of public roads may register 
a motor vehicle or trailer, the owner 
seeking registration shall present a cer- 
tificate showing that he has secured lia- 
bility insurance or a certificate issued by 
a surety company showing bonds pay- 
able to the The owner may de- 
posit cash or securities if he prefers. 


ate 
state. 


Federal Land Value to Expand 

SAN FRANCISCO, Jan. 23.—Applica- 
tion has been made to list the Stock of 
the Federal Land Value Insurance Com- 
pany of San Francisco on the local curb 
exchange and during the pas€ week a 
new issue of 25,000 shares of fts capital 
stock was offered for sale at $30 per 
share. It is planned to use the addi- 
tional funds to provide capital for the 
expansion of the company’s activities 
into eastern states and other sections 
where, according to company officials, a 
great volume of potential business 
awaits development. It is also stated 
that it now has in excess of $7,000,000 on 
its books and that earnings for 1928 
aggregated not less than $5.50 per-share. 


Compulsory Bill in Missouri 

House Bill No. 58 by Miller has been 
introduced in the Missouri legislature, it 
being a form of compulsory automobildé 
liability insurance. It provides that a 
person holding a license must file inven- 
tory of real estate worth more than 
$1,500 or file a personal bond signed by 
two sureties who are worth more than 
1,500 in real property, or file a corporate 
bond for $1,300. The Missouri Automo- 
bile Club will have the American Auto- 
mobile Association driver’s license bill 
introduced which will be pushed in Mis- 
souri. 











! ~ PERSONAL GLIMPSES OF CASUALTY MEN 


—— 








William Doody, who succeeded W. C. 
Safford as Ohio superintendent of in- 
surance a few weeks ago, after 
as deputy sunerintendent, has been ap- 
pointed superintendent of claims of the 
American Liability & Surety of Cincin- 


nati. This is the company which Mr. 
Safford joined as general manager. It 
is controlled by officials of the W estern 


& Southern Life. 


Arthur W. Pettit, who resigned some 


serving | 


months ago as assistant general counsel | 
of the Federal Life and head of its claim 


department, has opened a new adjusting 
office at A-2109 Insurance Exchange, 
Chicago, handling business for life and 
casualty companies, and giving especial 
attention to claims under the disability 
clause of life policies. He is also con- 
tinuing the practice of law in insurance 
cases 

Mr. Pettit is well known to claim men 
all over the country, having served for 
a number of years as secretary of the 
Chicago Claim Association and for one 


vear as secretary of the International 
Claim Association. 

Dan Royer, chief engineer for the 
Ocean Accident & Guaranty and the 


Columbia Casualty, is making a western 
trip and will be in Kansas City for sev- 





SOUTHERN SURETY MAKES 
SOME NEW APPOINTMENTS 


Norman R. Moray, president of the 
Southern Surety announces the appoint- 
ment of D. A. Fisher, of Memphis and 
vicinity. D. A. Fisher, Inc. will repre- 
sent the Southern in all lines. 

A. Fisher, Inc., is one of the oldest 
and most substantial firms in Memphis, 
originally founded by D. A. Fisher. A\l- 
len Fisher, son of the late D. A. Fisher, 
is president and in active charge of the 
entire affairs of the agency. 

President Moray also announces the 
appointment of the H. A. Weld Com- 
pany at Billings, Mont., as general 
agents for Montana, for all lines ex- 
cept accident and health. 


Hartford on Executive Committee 


NEW YORK, Jan. 23.—The Hartford 
Accident & Indemnity is named as a 
member of the executive committee of 
the Workmen’s Compensation Publicity 
Bureau. It replaces the London Guar- 
antee & Accident, whose membership 
term has expired. In addition to the 
Hartford Accident & Indemnity, the 
present members of the executive com- 
mitee are the United States Casualty and 
the Indemnity of North America, the 
former serving as chairman under the 
rotating plan of the body. 


Appeal St. Louis Ordinance Case 


ST. LOUIS, Jan. 23.—A temporary re- 
straining order has been issued by Cir- 
cuit Judge Hamilton to prevent the city 
of St. Louis from enforeing the terms 
of a city ordinance which requires the 
operators of service cars to obtain a spe- 
cial license from the city and to furnish 
adequate liability insurance for the pro- 
tection of passengers and other users of 
the street. 

Some weeks ago Judge Hamilton up- 
held the validity of the ordinance but 
notice was given of an appeal to the 
supreme court. The temporary restrain- 
ing order will be in effect until the high 
court has an opportunity to pass on the 
case. 


Represents Southern Surety 
Chester 
downtown borough agent in New York 
City for all casualty lines by the South- 
ern Surety. The Cloud agency is one 
of the leading automobile insurance 
agencies in New York. The Cloud agency 
has been representing the Home of New 
York and the Maryland Casualty. Under 
the new arrangement it will continue to 
represent the Home for automobile fire 
and theft and will represent the South- 
ern Surety for the casualty lines. 


M: Cloud has been appointed , 





eral days around Feb. 1. This is Mr. 


Royer's first western trip this year. 


A. W. Lyons has been made super- 
intendent of the fidelity department of 
the eastern department of the Southern 


Surety. He will assist Vice-President 
Frank T. Gilson, who is in charge of 
the fidelity and surety business in the 


eastern territory. Mr. Lyons was for- 
merly superintendent of the fidelity de- 
partment of the Metropolitan Casualty. 
He has had considerable experience in 
fidelity bond underwriting, starting 
with the Fidelity & Casualty in 1903, 
under vice-president Edwin C. Lunt. 
He joined the Metropolitan Casualty in 
1923 and has gained a good reputation 
as a competent underwriter. 


Van Lear Black « of New York and 
Baltimore, chairman of the board of the 
Fidelity & Deposit, and actively identi- 
fied with that company since 1895, who 


| is well known as an aviation enthusiast 


and has already made some notable air 
trips to out-of-the-way portions of the 
globe, is now in England and plans to 
hop off from the Croydon aerodrome 
on a London to Tokio flight via Cape 
Town in a tri-motored Fokker plane. 
He will be accompanied on the flight 
by a valet, a pilot and two mechanics. 


COMPANIES PLEASED WITH 
DEPARTMENT’S RULING 


NEW YORK, Jan. 23.—Casualty 


and 
Surety companies operating in New 
York will be pleased with the com- 


munication just issued by Superintendent 
Albert Conway, advising that it will be 
unnecessary for them to furnish details 
of premiums and acquisition costs ac- 
cording to lines and states as_ hereto- 
fore. The department is satistied with 
getting the data called for on the out- 
side pages of the exhibit. 

The supplying of the details has been 
a large work, and served no particular 
purpose; hence the satisfaction of man- 
aging underwriters over its elimination. 


Objections to Licensing Withdrawn 


SALEM, ORE., Jan. 23.—Objections to 


licensing the Northwest Casualty, stock 
company and subsidiary of the North- 
west Mutual Fire, Seattle, have been 


withdrawn by the Oregon insurance de- 
partment. The attorney-general has 
ruled that the Northwest Casualty is en- 
titled to a license. The license was held 
up by Commissioner Clare A. Lee on the 
ground that the charter of the North- 
west Mutual authorized it to write mu- 
tual fire insurance at cost, and said 
nothing about using its funds for crea- 
tion of subsidiary stock companies. 


Massachusetts Legislature Busy 


BOSTON, Jan. 23.—Committees of the 
Massachusetts legislaure began their 
weekly hearings last week and the bulle- 
tin of the general court gives evidence 


that the insurance committee will be 
busy. 
To last Saturday 53 insurance bills 


were filed in the legislature, of which 47 
have been assigned to the insurance 
committee and the remainder to the 
judiciary. There are eight state fund 
bills to provide for the state’s taking 
over the compulsory automobile liability 
insurance business, as well as work- 
men’s compensation, 

Two bills provide for the creation of 
a new mutual state insurance company 
in which shall be written he compulsory 
automobile liability risks. One is com- 
petitive, the other non-competitive. In 
addition, a representative from Winthrop 
would adopt the scheme in use in New 
Hampshire and have motor cars owners 
penalized only after failure to settle 
their first judgment. 


A compulsory automobile bill was in- 
troduced in the Connecticut senate this 
week by Senator Goldstein of Bridgeport, 
Conn., requiring $5,000 liability for one 
person and $10,000 for any one accident, 
and $1,000 property damage. 





REPORT ON BUS LIABILITY 
AND WAREHOUSE BONDS 


PRELIMINARY STUDY MADE 





Tendency of Passenger Carriers Is to 
Consolidate Their Lines and Ex- 
tend Their Service 


LINCOLN, NEB., Jan. 23.—The 28 
bus lines doing business in Nebraska 
now carry liability insurance totaling 


$7,260,000 for one accident and $160,000 
for property damage, for one accident, 
according to the preliminary report of 
the state railway commission. The 
tendency towards consolidation of lines 
and extension of service is remarked 
by the commission. The companies now 
use 168 buses with a seating capacity 
of 1,952 persons to serve 301 towns. 
The total mileage exceeds six million a 
year. 

Surety companies wrote $600,500 of 
coverage for licensed and bonded ware- 
housemen under the regulation of the 
commission last year. Decisions of the 
supreme court lately have torn down 
several Be tnd of the law, which is de- 
signed to protect grain producers who 
leave their wheat in storage in elevators 
by requiring bonds and declaring that 
where payment for grain delivered has 
not been made within ten days it shall 
be deemed to be in storage. The court 
says that this merely constitutes a pre- 
sumption of storage, to be rebutted by 
facts to the contrary. The commission 
says this will make the law unworkable, 
as it is without facilities for checking up 
to ascertain the facts. 


Report on Preferred Accident 


The report of the New York depart- 
mene covering its examination of the 
Preferred Accident as of June 30 last 
discloses admitted assets of $12,928,827 
and a net surplus beyond the $3,500,000 
capital and all other liabilities of $3,- 
222,298. In the three vears ended June 
30, 1928, the earned premium income 
Was $15,780,231, the gain from under- 
Writing $1,322,000 and that from invest- 
ments, $1,736,837. 





Minnesota Compulsory Liability Bill 

ST. PAUL, Jan. 23. 
bility for motor car drivers will be an 
issue in the legislature again this winter. 
A bill has been drafted requiring all 
drivers to carry $7,500 liability insurance. 
Similar bills have been presented in 
other sessions but have always been de- 
feated and this early in the session there 
is no way to measure the sentiment for 
or against it. 

Other bills having to do with motor 
traffic would require that all drivers be 
examined and licensed, and still another 
would make a jail term mandatory for 
all convicted reckless or intoxicated 
drivers. 


—Compulsory lia- 


Georgia Opens Atlanta Office 


ATLANTA, Jan. 23.—Harry C. Mitchell, 
president of the Georgia Casualty, an- 
nounces the opening of a new branch 
office in Atlanta, which will be under 
the supervision of Paul B. Mason. The 
new office is located at 315 Western 
Union building and under the direction 
of Mr. Mason, will render complete 
home office service to insurance men in 
the Atlanta metropolitan district. The 
Georgia Casualty also maintains branch 
offices in Chicago, Newark, Dallas, St. 
Louis, Macon, Ga., and Greensboro, S. C. 





Seek Insurance for Cabs 


MINNEAPOLIS, Jan. 23.—An ordinance 
which will soon come before the city 
council for consideration will provide 
compulsory liability insurance of $2,500 
for a single accident for cab owners. 





Casualty Notes 


The annual dinner of the head 
department of the National Surety 
be held the evening of Jan. 31. 

The Pennsylvania Surety, Southern 
Surety, Great American Indemnity, and 
Universal Casualty have been licensed ! in 
Colorado. 


office 
will 
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General Accident & Liability 
Insurance Company, Limited 
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BOSTON, MASS. 





Established 1883 


OUR SPECIALTY: 
Non-Cancellable Disability Coverage 


Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
Waiting Period 


14-30-60 or 90 Days 
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“WORKMEN'S COMPENSATION 








FEW CHANGES FOR KANSAS 





John H. Crawford Proposes Separating 
Compensation Division from Public 
Service Commission 


TOPEKA, KAN., Jan. 23—John H. 
Crawford, head of the workmen’s com- 
pensation division of the Kansas public 
service commission, proposes to make 
only important and a few minor 
changes in the workmen’s compensation 
law during the present session of the 
legislature. The law has been in effect 
cnly 20 months and it is felt generally 
that it ought to be left alone 
least two years before any tinkering of 
material sections is undertaken. 

The really important change is that 
of the administration of the law. 
present it and all the labor laws are 
administered by the labor and compen- 


one 


for at | 


| than 
| allowed they would reduce the loading 


At | 


TO RESUME INQUIRY FEB. 19 


Virginia Corporation Commission Re- 
serves Decision—Ask Expense Con- 
stant Allowance on Small Cases 





RICHMOND, VA., Jan. 23.—Inquiry 
by the Virginia corporation commission 
into workmen’s compensation rates in 
that state is scheduled to be resumed 
Feb. 19. It was adjourned over until 
that date following a hearing of several 
days last week. During this hearing, the 
stock companies asked that they be al- 
lowed to charge an “expense constant” 
of $10 in all cases where workmen’s 
compensation premiums amount to less 
$300. They agreed that if this be 


for expenses, one of the factors in calcu- 
lation of rates, from 41.5 to 39 percent. 
[he commission reserved its decision in 


| the matter. 


sation division of the public service 
commission. It has been agreed that 
the labor and compensation depart- | 
ments should be separated from the | 


been determined whether or not the 
labor and compensation bureaus should 
be together or separate units organized, 
one to handle the compensation law 
alone and the other to take over mine 
and factory inspection, child labor and 
women’s work activities. 


Amends Five Sections 


The bill as drafted by Mr. Crawford 
amends only five sections of the com- 
pensation law. One proposed change is 
that when an employer fails to take out 
compensation insurance an award for 
a death or injury may be made in a 
lump sum. The second amendment au- 
thorizes the administrators of the law 
to make such rules and regulations as 
may be necessary to properly enforce 
the law. The third amendment provides 
that the commissioner may fix the fees 
for the transcripts of evidence submitted 
at a hearing and collect the fees at his 
discretion. If an appeal is taken the 
transcript is to be filed without further 
cost. The fourth amendment changes 
the time for filing the annual reports 
to July and the report is to cover the 
fiscal instead of the calendar year. The 
fifth amendment has‘ not been developed 
but covers the creation of the admin- 
istrative forces under the law. 


SKIMPING ON SAFEGUARDS 
BREEDS ACCIDENTS 


A claim man who has kept very close 
track says that undoubtedly many con- 
tractors have been skimping on their 
work due to the fact that they have 
made too low bids when they endeav- 
ored to get jobs. For instance, he finds 
that a number of deaths are due to de- 
fective scaffolding. This claim man 
declares that a check up on contractors 
doing construction or excavating work 
will bring out the fact that in many 


cases the competition has been keen 
and bids have been low. Contractors 
are anxious to get jobs. Therefore, 


when they find they will not make much 
out of one, they endeavor to save in 
another way. The result is more 
cidents. 


Probe Alleged Discrimination 


BOSTON, Jan. 23—A_ resolution has 


been introduced in the Massachusetts 
legislature providing for an investiga- 


tion by 
whether 
acting as 


the attorney-general as to 
“certain insurance companies 
insurers in industrial accident 
matters have advised employers whom 
they insure not to employ men over 50 
years of age.” He is to make a report 
on his investigation by March 15, to- 
gether with his recommendations, if any, 
and copies of any legislation necessary 
or proper to make effective such recom- 
mendations. 


| public service commission but it has not | 








ac- | 


Withdraw Application 


At the same hearing, the companies 
withdrew an application which they had 
filed the day previous, asking for a rate 
increase of 3.7 The 


percent. commis- 
sion informed them that it could not 
consider this application without ad- 


journing the hearing and giving public 
notice. Last October, the companies 
asked for an increase of 3.7 percent 
over the prevailing rates. This was dis- 
approved at that time, pending a hear- 
ing. The increase sought by them last 
week was in addition to the increase 
sought last October, making a total 
increase of between 7 and 8 percen 
sought altogether. 





STATUS OF COMPENSATION 
RATE REVISION OUTLINED 


NEW YORK, Jan. 23.—The present 
status of pending general revisions of 
compensation rates in various states, ac- 
cording to the National Council on Com- 
pensation Insurance, is as follows: In 
California the state bureau is to revise 
the classification experience submitted it 
at an early date. New rates will likely 
be filed with the insurance department 
to become effective April 1. In Maine, 
New Hampshire and Vermont, it is pro- 
posed to file revised rates, with March 
1 as their effective date. So far as Ten- 
nessee is concerned any revision will be 
deferred until another year’s experience 
can be included. Proposed new rates 
for Texas are now before the casualtv 
commissioner of the state, awaiting his 
determination. 

Primary Contractor Not Employer 

LINCOLN, NEB., 23.—The 
preme court, in Boyd, administrator, vs. 
Humphries, has just settled a greatly 
disputed question in law that interests 
workmen's compensation insurance com- 
panies. The defendant had a 
for excavating, and gave a subcontract 
to Trenmor Cone. Cone hired Peterson, 
who was killed by the actionable negli- 


Jan. 


su- 


contract 


gence of the defendant. Both the origi- 
nal and the subcontractor carried com- 
pensation insurance. The legal repre- 


sentative of Peterson 
tor for damages, 
ment for $6,000. 


sued the contrac- 
and recovered a judg- 
Both Humphries and 
Cone were willing that compensation be 
paid, and the legal question decided is 
whether Humphries was the employer of 
Peterson. The supreme court says he 
was not, but that he was a “third party” 
within the meaning of the law allowing 
injured persons or their legal represen- 
tatives to sue at common law, and that 
the judgment against him stands. 


Cases Under Admiralty Statutes 
The 


was 


Virginia industrial commission 
without jurisdiction to pass upon 
the case of Alice Z. Johnson, who filed a 
claim before that body for compensation 
for the death of her husband, John 
Calvin Johnson, according to a decision 
of the Virginia supreme court of appeals 
affirnting judgment of the commission 
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which had ruled similarly. Johnson met | dinate administrative expense,” before | benefits to dependents of the deceased | office. 


death accidentally while engaged in un- 
loading a fishing craft in Mobjack Bay 
at the mouth of the Severn river. The 
appeal court held that he was engaged 
in maritime work and therefore the case 
came under the admiralty statutes. 


Phillips Resigns Chairmanship 


Alroy S. Phillips, chairman of the Mis- 
souri workmen’s compensation commis- 
sion, has sent his resignation to Gover- 
nor Henry S. Caulfield and he will quit 
the position as soon as his successor is 
named. Mr. Phillips is retiring from pub- 
lic office so that he can practice law. 


Recommend Kentucky Amendment 


LOUISVILLE, KY., Jan. 23—The 
tucky legislative commission has _ rec- 
ommended an amendment to the state 
workmen’s compensation law, requiring 
a member of the compensation board to 
be present at every hearing. An in- 
crease in salary for members of the 
board and also a requirement that they 
devote their full time to the work were 
discussed at the last meeting of the com- 
mission. 


Ken- 


Fight Medical Expense Limit 


LINCOLN, NEB., Jan. 23—Dr. C. C. 
Johnson of Lincoln, who has been active 
in debates ranging around medical and 
hospital charges in connection with 
workmen's compensation cases, has is- 
sued a warning in the “Nebraska Medical 
Journal” that his profession will launch 
a determined fight against that portion 
of the recommendation of the legisla- 
tive-created commission that has rewrit- 
ten the law, which proposes to allow 
the compensation commissioner to pass 
on the reasonableness of professional 
charges and to make a schedule for 
future application. 

Dr. Johnson includes the insurance car- 
riers in his declaration of war. He says 
the figures show that the compensation 
companies’ charges are mainly responsi- 
ble for the high rates Nebraska employ- 
ers must pay for protection. He says 
that when these are $289,000 more than 
the combined payments to doctors and 
hospitals and injured workers, it is up 
to the carriers to take some steps to 
remedy what he declares to be “inor- 
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aiming legislation at the doctors. 





Propose Utah Law Changes 

SALT LAKE CITY, UTAH, Jan. 23.— 
A number of proposed changes in Utah’s 
workmen's compensation law are being 
studied by a commission appointed by 
Governor Dern. O. F. McShane, chair- 
man of the state industrial commission 
and head of the commission’s insurance 
division, will act as an advisor of the 
new commission. Governor Dern made 
some suggestions for changing the law 
when he read his message to the state 
legislature, which convened last week. 

These changes included extending in- 
surance to the covering of occupational 
diseases, to include employers of one or 
more persons, and to pay compensation 





on a graduating scale, 
the number of children, 


depending upon 
and removal of 


the state industrial commission from 
partisan politics. The commission will 
begin its investigations during the next 
few days in time to make its recom- 
mendations before the legislature ad- 
journs. 


Would Repeal Missouri Law 


ST. LOUIS, Jan. 23—A bill has been in- 


troduced in the Missouri legislature to 
repeal the workmen’s compensation act 
of this state. Damage suit lawyers 


throughout the state are very much op- 
posed to compensation. It has practically 
eliminated them from the industrial ac- 
cident field and therefore they would re- 
peal the compensation act. 
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CASE DETERMINES N. Y. LAW 


Excess Insurance Can Be Collected Ir- 
respective of Primary Insurance 
If Deduction Is Made 


The New York court of appeals has 
decided a case which determines the 
law of New York on the meaning and 
coverage of excess policies. The court 
affirmed a judgment of $12,761.80 in 
favor of Barnett Weingold of New York 
City, against the New Amsterdam 
Casualty. The assured procured a burg- 
lary policy of $20,000 from the National 
Surety and he also obtained an excess 
burglary policy from the New Amster- 
dam for a like amount. 

A loss of about $33,000 occurred and 
suit was brought on both policies. Suit 
upon the excess policy was first heard 
and verdict of $10,093 was given. The 
attorney for the New Amsterdam Cas- 
ualty held that payment should not be 
made on the excess policy until the 
primary insurance was fully exhausted. 
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JOSEPH W. WARD, President 


I: the opinion of well informed experts counts, this 
organization is on the threshold of sound and 
rapid development. @Agents who apprec- 
iate personal cooperation can get our 
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Production 
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Pittsburgh, Pa. 


The trial court held in favor of the in- 
surance company, but an appeal to the 
appellate division, first department, re- 


| sulted in a reversal of the original ver- 


dict. 

The affirmance by the court of appeals 
of the judgment in the plaintiff's favor 
decides the disputed question involved. 
It is now clear that a policy of excess 
insurance can be collected irrespective 
of the institution of suit against the pri- 
mary insurer it being only necessary in 
a suit upon the excess policy to credit 
upon any verdict rendered, ithe face 
amount of the primary insurance. 


Pays Loss in Quick Time 

The New York Indemnity has paid the 
Cuneo Press of Chicago $5,253 as the re- 
sult of its claim for loss by robbery, 
Jan. 19. The Cuneo Press is a magazine 
and mail order printing house, having 
plants in New York City, Milwaukee and 
Chicago. Its insurance is carried in the 
New York Indemnity. The cash was 
taken from the office by. robbery last 
Saturday. 


It was not the payroll, which 
check, but currency 


at the 
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$2,900,000 
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The draft covering the payment 
was received by the assured the same 
day that the robbery took place. 
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LIBERALIZATIONS ANNOUNCED 
Important Changes Made in Accident 
Policies of Connecticut General 
Life Explained 





Changes in accident insurance, includ- 
ing more liberal benefits to fit the great- 
er seriousness of present day accidents, 
were announced by Secretary F. B. 
Wilde at the conference of general 
agents and managers of the Connecticut 
General Life. About 30 percent of the 
company’s claims, said Mr. Wilde, are 
now due to automobile accidents. Such 
accidents are likely to cause more seri- 
ous injuries than other accidents and to 
result in heavy expenses for hospital 
care or nurses’ fees. To enable the in- 
sured more easily to meet these the addi- 
tional weekly income payable for hos- 
pital and nurses’ fees has been doubled 
in amount in the company’s new acci- 
dent contracts. The hospital benefit will 
now be equivalent in antount to ‘the 
weekly indemnity and. willbe. paid. up 
to a maximum of 15 weeks. 


New Benefit Added 


A new benefit has been added to the 
company’s accident contracts, an extra 
allowance for x-ray examination fee up 
to the amount of the weekly indemnity. 
In a high percentage of accident cases 
modern surgical practice now calls for 
X-ray examination preliminary to oper- 
ating, said Mr. Wilde, so that this con- 
stitutes a very substantial additional 
benefit. An allowance for operations not 
specifically listed -in the policy schedule 
will also be made. This will amount 
to 40 percent of the weekly indemnity. 

The weekly indemnity clause has been 
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changed to provide for payment of in- 
come as long as the insured is unable 
to perform the duties of his own occu- 
pation up to one year, and payments 


will be continued as much longer as the | 


insured is unable on account of disabil- 
ity to engage in any occupation. 
Classification and Rate Changes 


A rate increase for accident insurance 
at age 60 and over was announced. This 
has been found necessary because of the 
heavy principal sum losses at the older 
ages. 

A new Class B rate for certain risks 
formerly classed select or preferred has 
been found necessary where the insured 
uses his automobile to a considerable 
extent. This change is incornorated in 
the new classification manual already 
adopted by 38 companies. 


Connecticut General Shows Increase 


The Connecticut General’s accident 
business has shown very satisfactory 
progress in several particulars, accord- 
ing to Secretary Fraser B. Wilde. In 
1928 there was an increase of approxi- 
mately 7 percent in total new accident 


premiums, an increase of 9 percent in | 


double indemnity sales under life poli- 


cies and an 11 percent increase in dis- | 


ability protection sold with life policies. 

Greater appreciation of the need for 
adequate accident insurance protection 
has also been noted in the fact that the 
average amount of protection purchased 


by new accident policyholders of the | 


Connecticut General is over 60 percent 
greater than it was two years ago. 


Taylor Is Agency Manager 


The American Income of Indianapolis 
has taken larger quarters in the Meyer- 
xiser Bank building there, moving its 
offices from the ninth floor to Room 811. 
Recently this company appointed John 
E. Taylor, formerly with the Income 
Guaranty, as manager of agents. Mr. 
Taylor is spending much of his time in 
the field appointing agents in Indiana. 


Hartley Made Vice-President 


DES MOINES, Jan. 23.—Advancement | 


of O. B. Hartley, general counsel of the 
Great Western to vice-president, to fill 
the vacancy resulting from the retire- 
ment of Samuel P. Barr, vice-president 
and claim adjuster, is announced. Mr. 
Barr had been with the Great Western 
for more than 25 years as salesman, col- 
lector of delinquent premiums, 


years of age. 
Other officers were reelected. Out of 


deference to the memory of the late | 
Henry B. Hawley, founder of the com- | 
pany, stockholders passed a resolution | 
to leave the vacancy on the board of di- | 
rectors, caused by the death of Mr. Haw- | 
Eight directors | 


ley, unfilled indefinitely. 
will serve instead of nine. 


Establishes New Division 


The National Life & Accident an- 
nounces the creation of a new division 
in the western territory, to be known as 
the “River Division.” It will include 15 
districts in Louisiana and Texas. Super- 
visor Arch Venable, formerly in charge 
of the Gulf Division, has been trans- 
ferred to the new division as super- 
visor in charge. 

Superintendent I. E. Smith of Waco, 
Tex., has been promoted to supervisor of 
the Gulf Division, which includes 14 dis- 
tricts in Arkansas, Louisiana and Texas, 


| jalva of Los 


| Bentle of Abilene, Tex., have been 


— 


to succeed Mr. Venable. Supervisor CE 
Massingill remains in charge of the 
Plains Division, which is composed of 
16 districts in Arkansas, California, Kan. 
sas, Missouri and Oklahoma. 

K. M. Kraft of Little Rock, M. Gri. 
Angeles No. _# A 
Martin of Los Angeles No. 2 and » I 
pro- 
moted to superintendencies in their re. 
spective districts for the National Life 
& Accident. 





Heat Prostration Involved 


Held that heat prostration, or sun- 
stroke, is a bodily injury, and when suf. 
fered by one unexpectedly, is within 
protection of an accident policy insuring 
against bodily injuries sustained through 
external, violent and accidental means,— 





vice- | 
president and claim adjuster. He is 76 | 


Continental Casualty Co. vs. Bruden 
Sup. Ct.. Ark. 


Kentucky Central Increases Capital 

The Kentucky Central Life & Acci- 
dent has’ increased its capital from 
$300,000 to $400,000. The increase igs 
necessary to take care of the enlarged 
business. 


Lamb Is Appointed Assistant 


Richard W. Lamb, who has been a 
broker in the office of the Preferred Ac- 
| cident in Chicago, has been appointed 
assistant manager by Manager Ray B. 
| Kurtz. Mr. Lamb specialized on accident 
business and made quite a record in pro- 
duction. 


Time Has Good Year 

MILWAUKEE, WIS., Jan. 23—The Time 
Insurance Company held its annual meet- 
ing at the home office here last week and 
j all officers and directors were reelected. 
The company reports a net premium in- 
; come of $518,123 for 1928, which is an 

increase over the preceding year. 


Peoria Casualty Licensed 


The Peoria Casualty of Peoria, Il., an 
assessment accident and health company, 
has been licensed by the Illinois depart- 
ment. 


Will Liquidate Company 


The Home Accident & Health of Chi- 
cago, an assessment company, has been 
referred by the Illinois insurance de- 
partment to the attorney-general for 
liquidation. 


Direct Action Against Insurer 


Action by Barteck against Rotter and 
; the Inter-State Exchange to recover for 
injuries sustained when the automobile 
|} in which plaintiff was riding was struck 
| by the automobile driven by defendant 
totter, who was insured by the Inter- 
State Exchange. The members of the 
court participating in the decision of 
this case are equally divided upon the 
question whether section 85.25 of the 
statutes gives plaintiff the right to 
maintain this action against both the 
| defendant and his insurance carrier, 
where the carrier's liability is created by 
|an indemnity policy, as distinguished 
| from one which imposes direct liability. 
Under the established rule it follows that 
the judgment against the insurance car- 
rier is affirmed.—Barteck vs. Rotter, Sup. 
ct. Waa. 


At the annual meeting of the Massa- 
chusetts Safety Council S. Bruce Black, 
president, Liberty Mutual, BE. 
Place, the Employers’ Liability, and L. R. 
Harris, Travelers, were elected directors. 
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NEW BILLS REQUIRE BONDS 


Nebraska Legislature Considers Statutes 
Providing For Surety—Collapsed De- 
posit Guaranty Law Influential 


LINCOLN, NEB., Jan. 23.—Bonding 
company business will be greatly in- 
creased in volume in the future if the 
legislature passes all the bills now on 
file requiring additional security from 
banks and public officers, partly as a 
result of the present collapsed condition 
of the deposit guaranty law. One that 
enters into great detail requires that 











every bank in which the deposit of pub- 


,lic funds of any governmental subdivi- 
| sion is made shall give either surety 
| bonds covering the entire amount of the 
deposit, which deposit shail be limited 
| to 50 percent of the bank’s capital and 
| surplus. In lieu of surety bonds the 
bank may put up other specified securi- 
| ties. 

Representative Jackman has a bill re- 
quiring every bank officer to give bond 
in double the amount of the stock he 
owns, in no case to be less than $10,000 
to insure safe handling of money. Sena- 
tor McGowan has a bill requiring the 
state to pay the premium on bonds of 
all employes of state institutions hand- 
ling funds or property whose salary does 
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not exceed $100 a month. Another bill 
proposes to have the state pay all prem- 
jiums for officers and assistants from 
whom the law requires a bond. 

A number of automobile regulatory 
measures are proposed, in some of 
which the bond feature is presented. 
Several bills seek to require contribu- 
tions from trucking companies using 
public highways in the form of fees and 
licenses, and in each there is a require- 
ment for insurance against personal lia- 
bility and property damage. 


NEED MORE DISCRIMINATION 


H. G. Badgerow of Continental Cas- 
ualty Comments on Current 
Trends Affecting Business 


Harve G. Badgerow, vice-president of 
the Continental Casualty, in comment- 
ing recently on current trends affecting 
surety writing, issued a warning against 
indiscriminate acceptance of business. In | 
part he said: 

“The demand for credit extension 
yrows more acute as commercial enter- 
prises expand. Prosperity is the key- 
note that awakens the imaginative mind 
to its highest pitch and dares the cour- | 
ageous Ones to venture out upon the 
thinnest ice. It is usually at such times | 
that the ‘long shot’ chances are taken. 


Credit Guarantees Sought 


“Many phases of corporate surety- 
ship involve nothing more or less than | 
credit guarantee, credit either in point | 
of integrity, experience, ability or of 
finance and often embraces all these 
points in one. 

“The clearance of credits outstanding 
sooner or later in each instance is a 
thing inevitable, and the security back | 
of any credit extension rarely increases | 
in value over its original set-up. Hence 
it becomes of particular importance that 
underwriters of surety bonds exercise 
sound judgment and enforce such quali- 
fications on the part of the principal 
applying for a surety bond as will un- 
mistakably provide the necessary clear- 
ance ultimately without burden to the 
surety and regardless of local or nation- 
wide economic conditions at the time 
when the credit clearance is expected. 

“IT have seen cases of recent date 
where surety bonds have been secured 
and where said bonds were the only 
credit factor in the whole deal actually 
in position to make a clearance, that 
is to say, where the principal in the bond 
was literally in the picture on nothing | 
more or less than a shoestring. 





Competition Increases 


“The more business there is, the 
keener the competition; the keener the 
competition, the greater the tendency on 
the part of some surety underwriters to 
let down on the qualifications, whereas 
just the reverse should be effected to 
insure proper protection to the sureties. 

“In my opinion the final clearance 
on some of the present day corporate 
suretyship which one sees in the mar- 
ket will not be without disaster to the 
sureties, hence my advice to the surety 


| representatives the 


; instruction in 
| The work, M. A. 


and a man un- 
| usually well versed in the subject. 
Buckley Files New Bond 
COLUMBUS, O., Jan. 23—Bert B. Buck- 
ley, state treasurer of Ohio and former 
state fire marshal, has just filed a bond 
for $800,000 for his second term. A 


bond underwriter today is: ‘Se with | 
each case have all of the facts and 
nothing but the facts; second, be sure 
the principal has a sound and substan- 
tial equity in one way or another, which 
through right of subrogation the surety 
may look to in the event of default 
under the bond; third, stiffen up the 
qualification’ standards, eliminate the un- 
worthy principal and give greater pro- 
tection and aid to the worthy one and 
last, but not least, when prosperity 
reigns supreme watch your credit exten- 
sion closer than ever.” 


Join Surety Association 

NEW YORK, Jan. 23.—Four addi- 
tional companies, the Alliance Casualty 
of Philadelphia, Bankers Indemnity of 
Newark, Equitable Casualty & Surety 
of New York, Essex Fidelity & Plate 
_ of Newark and Hudson Casualty 
f Jersey City, have been elected tc 
memmberchip in the Surety Association 
of America. These accessions bring the 
total membership up to 65 companies, 
the largest in its history thus far. It is 
an indication of the constant develop- 
ment of the fidelity and surety business 
in this country. 


Starts Surety Course 


the benefit of its agents and other 
Hudson Casualty of 
has inaugurated a course of 
fidelity and suretyship. 
Kreps, vice-president 


For 


Jersey City 


and general manager of the company, 
states, will be under the direction of 
Henry S. Pettit, superintendent of the 


bonding department, 


checkup of his office shows that his ac- 
counts are in excellent condition. The 
National Surety furnished the bond. 


Surety Men Attend Road School 


MADISON, WIS., Jan. 3—Surety men 
who cover contractors will be on hand 
when the annual Wisconsin road school, 
conducted by the Wisconsin highway 
commission, opens here Jan. 28. It will 
continue through Feb. 4. 

The school is an annual affair and 
gives the surety men an opportunity of 
meeting their clients in a group here 
every year. Highway officials, engineers, 
road builders and dealers will attend the 
sessions. 


January Business Good in West 


Several of the large surety offices in 
Chicago report the best January they 
have had in years. Few of them are 
prepared to make any predictions for 
the year as a whole, but a number be- 
lieve that the first six months will show 
good increases over the first six of last 
year. 

No one line seems to be going stronger 
than another, excepting in those offices 
in which the manager or some other rep- 
resentative specializes. The volume of 
business, it is reported, is not accounted 
for either by the renewal of any lines 
at this time of year. 
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Maryland Casualty—lIts net premiums | 
for 1928 were $30,333,872 
$6,707,065, total cost of procuring busi- 
Ness $7,851,315, total acquisition and ad- 
ministrative cost $9,985,098, total paid | 
for direct service to policyholders $17,- 
125,911, including indemnities of $11,987,- 
374, income from investments $1,737,330, 
dividends paid $1,000,000; increase in pre- 
mium reserve $767,259, increase in com- 
pensation and liability claim reserve 
$1,121,490, increase in tax reserve $15,000, 
increase in real estate depreciation re- 
serve $49,606, making a total distribution 
of $1,953,356. There was added to sur- 
plus $831,522. Its assets are $46,797,003, 
increase $2,628,000, capital $5,000,000, 
premium reserve $14,135,327, compensa- 
tion and liability reserve $13,031,014, net 
surplus $7,642,719. The increase in net 
premiums was $930,000. The taxes 
amounted to 25 percent of the capital. 


commissions | 


| ber. 

os «& 
| Pacifie Indemnity — Admitted assets, 
| $6,226,349, a gain of $919,536; surplus to 


| miums for the year were $6,404,786, a 





The regular dividend of 18 percent was 
paid with an extra 2 percent in Decem- 


policyholders, $3,225,139, an 
$503,476 over a year ago. 


increase of 
Gross pre- 


gain of 11.6 percent. Underwriting 
profits for the year amounted to $96,201. 
Income derived from investments totaled 
$407,274, while $503,476 was credited to 
surplus. Net earnings for the year were 
$16.78 per share. The ratio of lasses to 
premiums earned was set at 49.3 percent, 
while the ratio of underwriting expenses 
to premiums earned was 48.3. 
x * * 


United States Fidelity & Gu ty 





aran 
Net premium income for 1928, $42,072,693, 
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Epidemics drive home the need for 
Accident & Health Insurance. 


Clients who have such protection 
are appreciative of their agent’s ef- 


forts to protect them. 


They tell 
their friends about it. 


Unprotected clients exhibit a wil- 
lingness to change their minds 
about the need for Accident & 
Health protection. 


People that never thought about 
Health & Accident Insurance be- 
fore—are wondering about it now. 


In other words-—this is.a good time 
of the year to sell Accident & 
Health Insurance. Especially if 
you have the attractive Southern 
Surety contracts to offer. 





SOUTHERN 
SURETY COMPANY 


OF NEW YORK 


General Offices 
818 Olive Street 
ST. LOUIS, MO. 
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an increase of $1,216,595; the income 
from interest, rents and miscellaneous 
Casualty General Agency items, $2,624,899; total income, $44,697,- 
¢ Public Liabili P Ds 592; assets, $69,045,138, an increase of 
red f C m / “ a 
a Pl tees tae aglly qwonlag $9,244,416; increase in reserves, $1,985,- 
age ane ate Glass by ne aye dee ' . oP piece Sain a zt 
general agency office in Cook County. 352, including $1,000,000 set up as volun- 
Address H-97, care The National Under- tary reserve; capital, $10,000,000, surplus 
writer. and undivided profits, $16,924,356. 
Fidelity and surety premiums in 1928, 
$13,910,424; burglary premiums, $2,114,- 
108; casualty premiums, $29,509,083; total 
OHIO STATE AGENT of $45,533,616, of which $3,460,923 was re- 
A middle west casualty company is seeking the insurance: net premiums, $42,072 
ervice of a high-grade man to further develop 2 aaa toton See 
»ss in Ohio. Necessary that he be familiar total losses, expenses and taxes, 333, _ 
v conditions in State and has a good 890; net increase in reserves, $1,9 y 
past record for development of substantial agents * te K 
Excellent opportunity for right man In reply, give ’ ’ ; : 
full particulars regarding qualifications, experience Federal Mutual Auto, Wis.—Assets, 
and salary expected Correspondence — in Pager J $78,335; unearned premiums, $41,287: un- 
nfidenc« Men in our organization know o lis pis 7 : st “" aig atte 
advertisement. H84, The National Underwriter paid claims (except liab.), $915; reserve 





for liability $18,633; 
brokerage and other charges due, 
surplus, $15,110 


losses, commissions, 














PAYROLL AUDITING || scace automorine” mituat 


0.—Assets, 



















































Full Coverage 


Stock Company 
Automobile | U\peRWRITERS CASUALTY COMPANY 
Insurance HOME OFFICE 


PLANKINGTON BUILDING MILWAUKEE, WIS. 


At 
Independent 
Rates 


Capital and Surplus 
$200,000.00 





Agents Solicited 











We Understand Them All 
There are many forms of Deferred Payment Disability Insurance written, 
We Write Them All. 
Our Companies are among the largest. 
Let Us Help You Increase Your Income 
wv: M. CONSTENDER & COMPANY 
ce Building, Cincinnati, Ohio 


WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


and 














Payroll Audit Cost 
Reduced to a Minimum 


ATWELL & VOGEL 


Specializing in 


INSURANCE [i arom 
ACCOUNTING KANSAS CITY  PORTEAND 


29 S. La Salle Street 
CHICAGO 


Cc. G. ATWELL, Mgr. B. F. VOGEL, Mgr. 
416 Bruce Ave. 4943 N. Hoyne Ave. 
MINNEAPOLIS CHICAGO 

















Chicago and Adjacent Territory | $2,102,694; total une irned premiums, $1,- 
EXPERIENCED MEN | 074,875; net unpaid claims (except — 
AR KA and work. comp.), $47,288; reserve for 
RICH DSON & ZMER | liability losses (if any), $456,928; sur- 
3834 N. Sawyer Ave. | plus, $503,062. 
Phones: Wabash '6161—Keystone 3558 Experience on 1928 business: 
} Prems Losses 
| Auto liability ....... $ 998,933 $344,936 
Plate Blass... serees 13,609 2,538 | 
STATE SUPERVIS(C YRS Burglary and theft... 213 166 49,013 
W ANTED AOtS TE .cscscceveecs 207,511 #0,27% 
ae Auto prop. damage 503,464 194,166 
One each for!Indiana and Auto collision ....... 443,743 274,480 
: : 1 PAPO cccccccccccees 22,618 9,795 
Illinois. Must have wide ae al y ney em, Be hes it 
experience in the Health ——p 
j errors err 4 786 911,58 
and Accident Insurance Totals ....-.. ae ‘meee $911,5 
field, ability . : personal Reliable Auto, Ind.— ssets, $173,314; 
ce é é yinting unearned premiums $96, 355; un pai 
producer and appre t § claims (except liab.), $16,853; reserve for 
and wor kin £ with new liability losses, ony surplus, $29,117. 
nts Experience on 1928 business: 
aur. Pt +1; sec ' Prems. Losses 
F ull line Disability Policies AMto Bre 2. ccsce ccvccess $ 43,828 $15,530 
featuring “Gold Seal” Non- 
cancellable. Accident and Health Man 
Salary and Bonus: to the Well known casualty company de- 
right men. sires competent, experienced Acci- 
Z Write dent and Health man in Agency 
INCOME GUARANTY COMPANY Department. Future is assured to the 
ncome Building, South Bend, Indiana man who can qualify. Write in de- 
I sock Company ~-Authorized Capital $1,000,000 tail to H-96, The National Under- 
writer. 





$1,152; | 


Casualty Man Wanted eee 
Experienced Casualty Man as Special Agent PAmte Tability ......+.. .$35,083 $ 7,740 
on Local Work in Cincinnati, Ohio. Good | Burglary and theft 4.608 1,082 
salary guaranteed to right man. Write | Auto prop. damage.. 36,071 8.010 
stating experience and salary. Address \ cute Salient ......- 1884 1613 
H-98, care The National Underwriter. Fire eee 5340 017 

TORR. 2a cecccescceswes $83,592 $20,476 | 


|} Surety 





N ATIONAL Une: RITER _ 





‘Faas * 1929 








BRO GROTE soc cescsiesan 67,241 26,844 

pO ee ee 112,833 75,267 

MO DUD. TAO. .6scksce 29,175 1,581 

Auto prop. damage 14,705 3,539 

SES. Scrdadcsncatiewe $267,783 $122,762 
a 

Indemnity Exchange, Pa.—Assets, 


$253,161; 
surplus, 


unearned 
$71,685. 


premiums, $104,033; 


Experience on 1928 business: Auto lia- 
bility, premiums, $303,608; losses, $117,- 
498. 

* 

Nebraska Indemnity—Assets, $543,874; 
unearned premiums, $144,741; net unpaid 
claims, $7,981; reserve, $55,800; commis- 
sions, brokerage and other charges due, 
$20,849; capital, $200,000; surplus, $114,- 
avu., 

Experience on 1928 business: 

Prems Losses 
PR ED x bacon ia atewe $ 20,676 $ 13,865 
ME. sind naan ed ade 27,049 9,789 
Aute tOrmAGo ...cccces 3,027 271 
BOGO TOROIEY 6. ccuwcss 8 eee 


Auto prop. 
Auto colli 


damage 
sion 


Totals 


Franklin Surety, N. ¥.—Assets, 


$1,404,- 


768; unearned premiums, $15,746; unpaid 
claims, $411; commissions, brokerage and 
other charges due, $2,160; capital, $700,- 


005: $685,131. 


on 1928 


surplus, 
Experience business: 

Prems. Losses 
A LD ee ee $ 1,932 $62 


Fidelity 





Totals 


Wolverine, Mich.—Assets, 
in assets, $9,750; reinsurance reserve, 
$112,747; gain in reserve in 1928, $8,- 
728; capital, $200,000; surplus, $216,627; 
gain in net surplus in 1928, $5,236; 
net premiums written in 1928, $298,517; 
net losses paid in 1928, $143,014; loss 
ratio paid to premiums written 
(%), 48 percent. 

* * * 

Aeccid.—Assets, $516,005; 
premiums, $106,362; net 
(except liab. and work. 
capital, $100,000; surplus, 


$696,279; loss 


(losses 


Brotherhood 
total unearned 
unpaid claims 
comp.), $89,893; 
$206,249. 

Experience on 1928 business: 

Prems. 
Accident & health. $468,498.32 


* 


Losses 
$264,152.55 





Alliance Casualty—Assets, $2,006,297; 
reserve for claims, $2,370; accrued com- 
missions (not due), $5,185.43; capital, $1,- 
000,000; surplus, $981,805. 

x * * 
Indemnity of North America—Assets, 


$20,023,072; reserve for claims, $6,554,- 
461; premium reserve, $6,862,871; accrued 
commissions, $1,015,063; capital, $1,000,- 


000; surplus, 
$20,023,072.12. 


$4,213,375. Total liabilities, 


Freight Trucks Exempted 


RICHMOND, VA., Jan. —Freight 
trucks operating within the city of Rich- 
mond are not required to carry liability 
insurance in order to be issued state li- 
censes, according to a ruling of Attor- 
ney-General Saunders. But all passenger 
busses, operating either in or out of the 
city, or both, and ali freight carriers 
not operating exclusively within the city 
must carry such insurance in order to 
obtain a state license. Due to the fact 
that the section of the law dealing with 
this question was not very clear in its 
meaning, the question had been raised 
as to whether or not freight carriers 
must have liability insurance in order to 
be eligible for state license. And so a 
ruling from the attorney-general's office 
was sought. 


23. 


Blaise Goes to Inter-Ocean 


DES MOINES, Jan. 23.—Karl P. Blaise, 
for three and a half years general audi- 
tor for the Federal Surety, has resigned 
effective Feb. 1, and will go to the Inter- 
Ocean Reinsurance of Cedar Rapids. 
Mr. Blaise went to the Federal Surety 
from the state insurance department. 

Claude H. Mahan, statistician, wil! 
succeed Mr. Blaise. Mr. Mahan has been 
with the Federal Surety since 1921. 





New York Indemnity Appointments 


The New York Indemnity has’ ap- 
pointed the Pressly Insurance Agency its 
general agent at Knoxville, Tenn., for 
the surety line, and William P. Hayes & 
Son of Erie, Pa., general agents in the 
casualty branch. 








MANY OPPORTUNITIES 
IN BONDING BUSINESs 


(CONTINUED FROM PAGE 37) 


solicit a public official bond is long be- 
fore the candidate has been elected, 
when your earnest solicitation of his 
bond may be interpreted as your belief 
that he is the only candidate who stands 
a chance of election); that banks can 
still be persuaded to accept deposits of 
public money and that a public deposit 
means a depository bond commission; 
that daily all over your state banks and 
brokerage houses are asked to suggest 
the name of one from whom a bond 
can be secured covering the loss or de- 
struction of negotiable securities; and 
that the streets of your home town 
swarm with plumbers, drain layers, elec- 
tricians, auctioneers, employment agents 
and many others who must buy 
bonds. In none of these 

customers need the desire 

engendered—they must buy, 
simply a question of who is 
the sale. 


license 
prospective 
to buy be 
and it is 
to make 


Present the Facts 


“In your own 
your submissions 


underwriting, 
to your home office, 
do deal with facts, not fancies, guesses, 
gossip, and plain unfounded optimism. 
Deliver yourselves and your underwrit- 
ers from conclusions — unaccompanied 
by evidence reasonably supporting those 
conclusions. 

“Those of you who represent bond- 
ing companies hold their powers of at- 
torney for the execution of bonds, and 
consequently have in large measure been 


and in 


entrusted with the destinies of those 
companies. A tbank president empow- 
ered to lend his institution’s funds 


wields great power, but he cannot lend 
more than the fank’s loanable resources. 
There is no limit to the aggregate of 
the surety company’s credit entrusted to 
your care. An underwriting mistake in 
most lines of insurance can be corrected 
by the prompt dispatch of a notice of 
cancellation, but most surety bonds 
must stand or fall upon the honesty, the 
fairness, and the wisdom displayed by 
you when affixing your company’s name 
to the bond. Your power of attorney is 
a badge of honor; guard it as such, be 
proud of it as we of the home office of 
the country are proud of you.” 


SURETY ASSOCIATION 
TO BACK IOWA AGENTS 


(CONTINUED FROM PAGE 37) 


with full authority to strongly support 
the state men in whatever line of ref- 
ormative program they may agree upon. 
The agents are to select the arbitrator, 
the companies askino merely that he be 
a man of sound sense, and with a back- 
bone that will not unbend upon the plea 
of any guilty party however influential 
the latter may be. With such guaranteed 
support the Iowa agents should speedily 
be in position to stamp out an iniquitous 
practice that has badgered them for a 
long time past. 





TWO COMPULSORY AUTO 


BILLS IN PENNSYLVANIA 
(CONTINUED FROM PAGE 39) 
such a measure to be introduced and to 
fight a strong public opinion favoring 
it. They did not believe that the 
measure would have the backing of the 
Philadelphia chamber of commerce. 
However when the bill was introduced, 
it was revealed that the chamber was 
sponsoring the measure. Insurance 
men plan a strong fight against the com- 
pulsory automobile insurance bill and, 
it said, will line up in favor of the 
American Automobile Association safe- 
ty responsibility bill, which is expected 

to be introduced. 

They believe that they can secure the 
backing of the compulsory insurance 
proponents for this measure and thus 
effectually kill the compulsory insurance 
measure. 


is 








































tf 
BANKERS INDEMNITY INSURANCE COMPANY 














Capital 


Surplus 
$1,000,000.00 


$1,000,000.00 










NEWARK, NEW JERSEY 


REPRESENT A COMPANY THAT PLACES YOU IN POSITION 
TO INCREASE YOUR CLIENTELE, THEREBY 
INCREASING YOUR EARNINGS 


The super-coverage policies issued by the “BANKERS” enable the agent to obtain 
business which he otherwise would not get—an advantage that should not require sec- 
ond thought. 

Pleasant relationship between the agent and the company makes one’s work 
smoother—the “BANKERS” encourages that principle. 
Investigate—it will be beneficial to you. 


SAFER PROTECTION 


The company makes a departure from established custom by making the minimum stand- 
ard limits, $7,500/15,000 for bodily injury and $1,500 property damage liability without 
any increase in premium over what is ordinarily charged for $5,000/10,000, and $1,000 
limits respectively. This removes the policyholder from the danger-zone to the safety-zone. 
These limits apply to all classes of public liability except public passenger carrying vehicles 
and elevators. 


The company is writing: 





Automobile Liability—Bodily Injuries W orkmen’s Compensation 


Automobile Property Damage Owners’, Landlords’ and Tenants’ Liability 
Automobile Collision Golfers’ and Sports’ Liability 
Automobile Plate Glass Breakage Manufacturers’ and Contractors’ Public Liability 
Automobile Personal Accident Plate Glass Insurance 
Teams Liability Personal Accident and Health 
Burglary 


The company is operating in the following states: 


‘Application filed for Colorado. 


FREDERICK E. WILKENS, 
Vice-President and General Manager. 








































HEN you place a Travelers Group or Wholesale policy, 
you are oiling the hinges of many doors leading to 
multiple-line prospects. 





sp Ree rg: 
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The doors to the office of the president and other impor- 
tant executives will open easily, allowing you to present 
business life, liability, compensation, boiler, burglary, fire, 
windstorm and many other Travelers lines. 





ne oe ee 
Se 
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It makes easier the interviewing of the employees, either 
at their place of business or at their homes, giving you an 
almost unlimited list of prospects for personal lines. 


It helps the approach to attorneys, bankers and other 
professional men doing business with the company or serving 
on its board of directors. 


The sale of Travelers Group or Wholesale insurance 
enhances your reputation as an insurance expert, making it 


easier for you to interview everyone in your whole comunity. 
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THE TRAVEL E’R’S 


THe TRAVELERS INSURANCE COMPANY) THe TRAVELERS INDEMNITY COMPANY 
Tue TRAVELERS FirE INSURANCE COMPANY 


HARTFORD, a CONNECTICUT 


The largest multiple-line insurance organization in the world 














